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PURCHASE MONEY MORTGAGI
MORTGAGE OF RFAL ESTATE-Offices of PYLE & PYLE, Attomeys at Law, Creenville, . C. 3 ‘ Vv
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STATE OF SOUTH CAROLINA o
MORTGAGE OF REAL ESTATE
COUNTY OF GREENVILLE 1 I
TO ALL WHOM THESE FRESENTS MAY CONCERN: ] ';
I
i
WHEREAS, Rodney G. Marchbanks and Gertrude H. Marchbanks '_
L IO
(hereinafter referred to as Mortgagor} is well and truly indebted unte W, H. Johnson and [,1114e B. Johnson ; mr
i ;‘ y
oO.

(hereinafter referted to as Mortgagee) as evidenced by the Mortgagor’s promissory note of even date herewith, the terms of which ase incorporated
herein by reference, in the sum of Five Thousand Five Hundred and HO,IOO ““““““““““““““““““““““

"""""""""""""""""""""""""""""""" Dollars (39, 500. 00- - } due and payable
in equal monthly installments of Sixty-nine and 68/100 ($69. 68) Dollars beginning February

1, 1978, payments to apply first to interest and balance to principal and a like amount each s
successive thirty (30) days until paid in full. g
with interest thereon from dite at the nte of 7% per centum [per annum, to be paid monthly !

WHEREAS, the Mortgagor may hercafter become indebled to the siid Mortgagee for such furtlier sums as may be advanced to er for tle
Mortgagor's account for taces, insurince premiums, public assessments, repairs, or for any other purposes: .

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of the aforesaid debt, and in crder to secure the pasmernt thereof, aad of any
other and further sums for which the Mortgagor may be indebted to the Mortgagee at any time for advances made to or for his account by the
Mortgagee, ard alsy in consideration of the furthes sum of Three Dollars ($3.00) to the Mortgagor in hand well and truly paid by the Mortgigee at and
before the sealing and delivery of thess presents, the receipt whereof is hereby acknsuledzed, has granted, barziired, sold and released. and by these
presents does grant, birgain, sell and release urnto the Mortgagee, its successsrs and assicrs.

“ALL that castain giece, parcdd or ot of lind, with all improsements thereon, or hereafter constructed thereon, situite, hying and bein jn the
Stute of Scuth Carchna, County of Greenville, being shown as Lots Nos. 55, 56 and a portion o Lotll\o.

57, on plat of Oaklawn, plat of which is recorded in Plat Book E at Page 273, it being the
grantors intention to convey all of IM which was not previously conveyed by grantors
to Bill Moore. Said premises have a frontage of approximately sixty (60) feet on Locust
Avenue and is further designated as 108 Locust Avenue.

Thié being the same property conveyed to the mortgagors herein by deed of mortgagees
of even date herewith.
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Grantee's address: /é /yc’jo/; Q/”
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i Together with all and singular rights, members, herditaments, and appurtenances to the same belonging in sny way ircident or sppertaining, and
of 411 the rects, issues, and profits which may arise or be had therefrom, and including all Leating, plumbing. and lighting fixtures now or hereafter

attached, connected, or fitted therelo in any manner; it being the intertion of the parties Lereto that aYl such fixtures and equipment, other than the
uslz_:'l househeld fumiture, be considered a part of the real estate.
>

STO HAVE AND TO HOLD. all and singular the 51id premises unto the Mortgagee, its helrs, successors and assigns, forever.

(.T?l‘ﬂm Mortgagor covenants that it is lawfully seized of the premises hereinabove described in fee simple absolute, that it has good right and is \
lawfully authorized to sell, convey or encumber the same, and that the premises are free and clear of all liens and encumbrances except as provided :

hcg_e‘in. The Mortgagor further covenants to warrant and forever defend all and singular the sasd premises unto the Mortgagee forever, from and
:ggsl the Mortgagor and all persons whomsoever lawfully claiming the same or any part thereof.

n
The Mortgagor Further covenants and agrees as follows:

(1) That this mortgage shall secure the Mortgagee for such further sums as may be advanced bereafter, at the option of the Morigagee, for

¢ payment of taxes, insurance premiums, public assessments, repairs or other purposes pursuant to the covenants herein. This mortgage shall also

secure the Mortgagee for any further loans, sdvances, readvances or credits that roay be made hereafter to the Mortgagor by the Mortgagee so

lon& as the total indebtedness thus secured does not exceed the or‘l;g‘ml amount shown on the face hereof. ANl sums so advanced shall bear interest
at the same rate as the mortgage debt and shall be payable on demand of the Mortgagee unless otherwise provided In writing.

(2} That it will keep the improvements now existing or hereafter erected on the mortgaged property insured as may be required from time '

!gou:ne by the Mortgagee against loss by fire and any other hazards specified by Mortgagee, in an amount not less than the mortgage debt, or d

ify such amounts as may be required by the Mortgagee, and in companies acceptable to it, 2nd that all such policies and renewals thereof shall be <t
by the Mortgagee, and have attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee, and that it will pay

hﬂf{’cm:ums therefor when due; and that it does hereby assign: to the Mortgagee the proceeds of any policy insuring the mortgaged premises and does

y authorize each insurance company concerned to make paviment for a loss directly to the Mortgagee, to the extent of the balance owing on
thd Mortgage debt, whether due or not.
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