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TOCETHER with all arad singular the rights, members heralitanects st sppustinaices to the satne bobor 2ong or dnany wa
incilent or appertainng, it luding o budt-ia stuves s refageraterns beatece o conhitionne, plaatong sl edecoaod Intuies wa
1o wall carpeting, fences w14 gates, and any other equignnost of fivtures o of bereafter sttacdead concevted of fitted 1 iy manasr,
i it being the intention of the partics hereto that all such fivteres and euipniert, vther than bousehodd frantire b cesslored 1 pant of
the realty.

TO HAVE AND TO HOLI al) and sitgular the said premises urdo the Mortgigee, its sucenssors aned assigrs forever.

The Mortgagor represents ard warrants that said Mortgagor is swizad of the shove doescnbed promises in fee sinupls absolute; that !
the abuve described promises are free and dear of all liens or ohier emonbrancs; that the Mortgagor is Lawfully caipuavred to con- f
i

vey of envumber the same; and that the Mortgagor will forever deferal the wid promises unto the Mortgagee, its sucuessors amd assigns,
from ard against the Montgagor and every person whomsoever Lawfully (lavnm or to daim the sane of sty past therood.

THE MORTCGAGCOR COVENANTS AND ACREES AS FOLLOWS: o

1. That the Mortgagor will prompily pay the principal and interest on the indebtedness evidencal by said promissory note at the : !“Ot
tizes and in the manner thecein provided.

2. That this mortgage will sevura the Mortgagee for any additional sums whikh may be advanced Lereafter, at the option of the
Mottgagee, for the payment of tates, or public assessments, hizard insuratce premimas, sepairs or vther sch purposes punsuint to the P
prosvisions of this mortgage, and also for any boans or advances that may hareafter be made by the Mortgagee to the Mortgaygor under .
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amenrlead, or similar statutes, and a1l sums so advarcad shall Lear

interest at same rate or rates as that presided in said note unless otherwise agreed upoen by the pasties sl shall Le payable at the e e
demand of the Moddgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insired
axairst Joss by fire, windstorm and other hazards in 2 sum ot less than the bafarce due bereunder at any tine amal in 2 company or
companies acceptalle to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insuramye to the Moitgagee and .
arees that all such policies shall be ﬁtl& by the Mo:tgagee should it so require and shall include loss payable cliuses in favor of the '
Mostgagee, and in the evert of loss, Mortgagor will give immediate nctice thereof to the Mortgagee by registered nail: ared should the ‘i
Mottgagor at any time fa to k said premises insured or fai to pay the Eremiums for such fnsurance, then the Mortgagee may cause v

such improvements to be insured in the name of the Mortgagor and reimburse itself For the comt of such insurazce, with futerest as
hereinabove proivided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoukd Moitgagor f27] to do :
s0, the Morigagee may, at its option, enter upon sail premises and make whatever repairs are necessany and charge the evpouses for such :
repirs to the mortgage debt amd collect the same under this mortgage, with interest as hereinabove prnided.

5. That the Mortgazee may at any time resjuire the issuance and maintenance of insurance upon the Life of any pesson obligated
urrler the indebtedness secured hereby in 2 sum suificient to pay the motgage delt, with the ;\‘}oﬂgagﬂ' as bc-m-fki.l?'.h:nd if the
preimniums are not otherwise paid, the Mortgagee may pay said premiums ard any anicunt o paid shall becowie a part of the moitgage e
debt. a AN e

6. That Mortgagor agrees to pay all tares and other public assessnwents kevied apainst the mortgaged premises on or before the
due dates thereof amd to exlubit the receipts therefor at the offices of the Mortvagve unmedistely upon payment, and should the Maot-
gagor fail 1o pay such taves ard assessments when the same shall fall die, the Maortgagee may, at its option. pay the same ard dcharge
the a:nounts so paid to the mortgage debt and collect the same under this morteare. with interest as above providal.

7. That if this mortgage secures a “constriction boan”, the Mortvaror agrevs that the prir<ipal amount of the indcbtedness hereby
sevured shall be dishursed to the Mortzagor in periodic payinents, 3s comtnution progresses, in acvordance with the terms and condi-

lit;ns of 2 Construction Loan Agreement which is separately executed but is made a part of this moitgage and incorporated herein by
reference.

8. That the Motyazor will ot fusther ercunber the premises sbove desanbed, without the prior consert of the Moitgagee, and
should the Morteagor so encumter such premises, the Mortgawee may. at its opticn. Jdedire the indebtadness hereby secured to be
immediately due ard payable and may institute any procecdings navosany to cellaat said irdebtedness.

9. That shoulk! the Morigagor alienate the mortzaged premises by Cortract of Sale. Boad for Title, or Deed of Connveyance, and
the within mottgage indebtedness is not paid in full, the Mortgagor or his Parchiser shall be required to file with the Assoctation an
application for an assumption of the mottvaze indebtedress, pay the reasonilile ws? as reuired by the Association for processing the
assumnption, furnish the Associstion witk 2 «opy of the Contract of Sale, Bord for Title. or Doed of Comveyance, and have the interest
rate on the boan balance enisting at the time of trarsfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate f¢5 annum pennitted to be charged at that time by appliceble South Carolina Law, or a Jesser increase in interest rate as may
be detennined Ly the Association. The Associztion will rtify the Morteazor or his porchaser of the rew interest rate and monthly pay-
ments. and will inail him a rew passhaok. Should the Mortgagor, or his Purchser, fall to comply with the provisions of the within
parzgraph. the Mortgagee, at its option, may declare the indebtedness herely secural to Le immediately due ard payable and may
institute any proceedings pecessary to colledt said indebtedness.

10. That should the Mortgagor [2i] to make payments of principal ared interest 2¢ diue on the promissory note and the samne shall be
unpaid for 2 period of thirty (30} days. or if there should be any failine to comply with ars] abide by any by-laws or the charter of iiran vecigE
the Morigager, or any stipulations st out in this mortgage. the Motteazee. at its option may write to the Morteagor at his last known G TR A
address giving him thinty (30) days in which to rectify the said defanlt and shoulbd the Mortzagor fal to rectify said default within the
said thirty days. the Morteagee, may. at its option, ircrease the interest rate on the loan balince for the remaining term of the loan or
for a lesser term to the maviinum rate per annnim petinitted to be charwed at that tie by applicable Sonth Carolina Law, or a lesser
increase rate as may be determined by the Association. The monthly pasments will Le adjusted accordingly.

11 That shosld the Mortgazor Fail to make payments of principal ar<] intarest as dhue on the promissoty rote and should any monthly
installment become past due for a pericd in eviess of 15 days, the Mortzazoe may collt a “hite ¢harge”™ not to eaceed an amourd

equal to five (5% ) per centum of any such past die installment in order to cover the extra evpense irirlent to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors awl assigns. all the rents. issues. and profits accruing from
the mortgazed premises. tetaining the right to ollect the same so long as the debt herehy securad is not in arrears of payment. but
should any part of the principal irdebtedress, or interest, taves, or fire insurance premivms, e past Jdue and unpaid, the Mortzagee ,
may without notice or further procecdings Lake over the monzaged premises, if they shall be oconpied by a tenant or tenants, and _
collect said rents and profits and apply the same to the indebtedness herels sequrad, without Tialalty to acount for anything more
than the rents and profits actually colfected, less the cost of collection. and any tenant is antlorired upon request by Mortzazee, to
make all rertal payments direct to the Mortzaxce. without Hability to the Morteacor nntidl notifiad to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupiad by the Mateacor, the Mortiagee may apply to the Judse of the
County Court or to any Judge of the Coust of Comnmon Fleas who shall be residerd or prosiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises arsk collect auch rents amd profits, applving said rents, alter pay-
tl::)fleih:dmﬂ of collection, to the mortzage debt without lability ) account for anything more than the rents ardd profits actually

ted.
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13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Morteagee, on the first day of each onth until the ‘
rote secured herehy is fully paid, the following sums in addition to the payments of principal and intetest provided in said note: a sum
equal te the premiums that will net become due and payable on policics of mortyave gmaranty insurance (if applicable), fire and other

zard insurance covering the mortgaged property. plus taves. and assssmiends raat due on the mortgaged premises {all as estimated by

the Mortuarce) less all sums already paid therefor. divided by the number of months to elapse hefore one nonth prior to the date when

such premiums. tates. and assessments will be due and payvable, such sums to be Leld Ty Mortzagee to pay said peemiums, taxes and

special assessments. Should these payments exoced the amount of payments actually made hy the Morteagee lor taves, assessments, or

insurance premiums, the excess may be credited by the Morteagee on sulisequent payments to be made hy the Mortgagor: if, however.

said sums shall he insufficient to make said payments when the same shall hecnme dne ardd payable, the Morteagor shall pay to the

Mortgagee any amounts recessary to make up the deficiency. The Mortgagor further agrees that at the cod of ten vears from the date

hereof, Mortgagee may, at its option. apply for renewal of mottgage guaranty or similar insurance (if appheable) covering the halance

| then remaining die on the mortgage debt. and the Mortgagor mayv. at its option, pay the single premium requited for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the morteage debt. in which event the Morlgagor shall

repay to Mortzagee such premium payment, with interest. at the rate specified in said promissory note, in equal monthly instaliments
over the remaining payment period.

et e et e .
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