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Uxircorv Covexavas. Boorower aed Toandor covernent =rad apmee a5 £ 10

1. PavstinT of Prinapar anp INtresst. Brorower cball procopdly pav wlen due the pricapsd of and fnsorer on the g
debtadniss evidenoed by the Nute, prepayrent and Lre chanms o providad in the Nowe, 2o the prindpal of and inwnet onoamy

Foture Advinces sevurad by this Morraage.

2. Fuxops for Taxss axp Insurance. Subject tooapplicable law or 0 2 written weher by Dandar, Boarower shall pay oo
Lender on the day m nthly insallmenes of principal and interest are payelle under the Note, vntil tte Note is qeid in full, 2 sum
Cherein “Funds™) cqual to cnetwelfth of the yearly taxes and aossaments wbich may auain priocity cver this Mogage, and g und
rents on the Propenty, if any, plus cne maellth of yearly premium installments for harard inannce, plus crctudfth of yearly pro-
mium installrents for mertgige inserance, if zny, 21 as reavnatly extimatad initially and fr. m time 10 time by Lender oo the bads
of assessrments and bills and feascnable estimates therecf,

The Funds <hall be beld in an institution the depraits or aconunts «f which are incured or gueranteal by 3 Faderal or srate
agercy (including Lender if Lender §s such an instituti no . Lender «hall apply the funds 15 pay i) tives, svwnmonts, insutince
premiums and ground rents. Bender may net charge fr 5o b Ming ond applying the Funls, analyring bl zccount, or verifyving and
compiling aid aswesaments and bills, vnkes Lender pays Eogrner interet on the Funds and sppliceble Liw pormics Lendir 15 make
such a charge. B orrover and lender may agree in writing 31 the time of exaution of this Moagage that interest on the Furds shall be
piid 1o Borrouer, and undess sch agreement is made o applicable law requires sech inrcrest th be paid, Fender <kall not be required
to pav B orroaer 2ny intenst or eamnings on the Yunds. lender thall give to Burnoawver. with-ut charge, an annual zccounting o the
Funds «¢howing ardivs and debits 1o the Funds snd the purpoce fir which each debit 15 the Funds was nade. Tre Funds are plediiad
as 23Jii nal weurity o the sums sevured by this Mestgage.

If the amupt of the Funds held by Lender, t guber with the future m nthly inaallments of Funds pavable prior to the
due dates of taver, avesments, insurance premiums ard ground rente, dhall eveed the ameunt rauired to paiy wid tanes, asess
mahts, insursnce premiums and greund rents as they fall due. cuch exdess shall be. 2zt Booroawer’s «ption, either promptly repaid 1o
Braroner or credited t. Borrover on monthly inaallments of Fund., If the am.unt of the Tunds held by Lendar shall net le
suffcient 1o pay taves, asssaments, insurance premiums and g urd renss 35 they fall dee. Borrower «hall puy to Lender any am-unt
necestary to make up the debciency within 20 dayvs fr.m the dste notice is maled by Lender 1o Borrower rajuesting payment theredf.

Up:n psyment in full of all sums wcured by this Mustgage, Fender chall promptly 1efund to Boerower any Funds Reld th
Lender. Jf under puragraph 16 herecf the Jroperty ds o or the Property is cthernive acquired by Lender, Lender <hall apply,
no later than immedistely price o) the sale of the Propeny o its acquisitizn by Lender, any Funds held by Lender at the time of
application as a credit against the sums cevured by this Mogtgage.

3. ArruicamioN of Pavsexys. Unles applicatle Liw proaides cthermice, all payments received by Lender under the Note
and panagraphs 1 ard 2 heroof shall be applied by Lender fint in paxment of amounts pavable to Lender by Borrower under paragraph 2
hete f, than t interen pavalle cn the X te, then 19 the principa} of 1the Noze. and then 1o inzerent and principal ¢n any Future Advances.

4. Cuarces; Liexs., Borroaer «hall pay all taves, aoweoments and ther charges, fines and impositions zttritunable 9 the
Propeety which mav attain a priority crer this Mortgage, and dovehe M pavments o wround rents, if any, in the manner providd
under paragraph 2 heresf cr, if net peid in wuch monner, by Boorower muling payment, wken due, duatly 1o the payee thereck.
Brrrower dhall promptly fumnich 1o Lender all Netives f 3me unts due urder this piragrsph, 2nd in the event Boarower shall m:ke
parment duecdy, Boarcwer shall prompedy furpish 10 Lender reveipts avadencing sech pavments. Borrower shall promptly diccharge
anv Lien which has pririty cver this M onzage: pronidal. that B oorower «hall pot be required to discharge 2ny such Hen 0 bng as
Borsosaer Jhall agree in writing to the payment of the <Bligati n wvured by such licn in a2 nanneor ecveptable to Lermder, or shall in
svod faith contest such Yen by, or deferd enforcement f such lien in, lewsd procecdiogs which cperate to prevent the enforcament
of the Lien cx farfeiture of the Property er any part therod.

5. Hazarp Insurance. EBorrouner Gdall keep the imprvemonts now oxsting or heresficr ereited on the Property insurald

geint bes by fire, herards included within the term “eatended ¢ verigr,” srd such «ther hizards as Lender may require and in soch
ams unts and for such perids as Tender may reguire. providad, that Lander chall not reguirs that the amount of such coverage ewedd
thst anmvunt of coverape required o pay the sums wcured by this Morgice.

The insurence carrier proaiding the incurance shall e (hocen by BEoareaer subject to appreval by Lender; pravided, that such
approval <shall not be unreasonably withheld. Al premiums en irsurance policies <hall te pisid in the manner privided under para-
graph 2 haod or, if et piid in such manndr, by Boarower meling pivment, when due, ditectly ta the insurance carrier.

Al insurance policies and renewals theref Jhall e in form sctpuble to Lender and shall include 2 standard mergage
Jauwe in faver of and in form acceptable 19 Lander. Lender «hall hive the right 1o hold the policies and 1encwals theredd. ard
Lorrener chall prompaly furnich to Lender all renewal nwdices and all r=ceipts of paid premiums. In the event of brs, Boarower shall
pive promnpd ptie 1o the insurance carrier and Lerder. Lendor asy make proed of 1ss if vt made promptly by Borrower,

Unlcss Lender and Borreaver ctharwise agree in writine. irsurance proeeds shall be applied to restoration or repuir of the
Propenty damaged, pravided cuch rect ratken or repair s oo nomically feaatle and the security f this Monigage i net therchs
impairad. M such retratin or repair 35 0ot oec nomikally feaable cr if the secutity of this Mongape woeuld te imprired. the insue-
ance praveds shall be applied 1o the sums secured by this M orrgaze. with the oxce-< if any, paid o Borewer. H the Propomn
is atandined by Borrower, oo i Buarnowar fals ¢ reprd 00 Lerder within 30 davs from the date notice is moiled by Lender 10
Borrower that the inurnance carrier offers 1 «tile a chim {or irsurence benehits, Loender is autherized 13 collect amd apply the insur-
ance pricevds at Lender’s «ptin cither 19 retoration o repair of the Proponty ar 19 the sums weoured by this Mangage.

Unless Lender and Borrewer cthomwise 2gree in writing. any such applicati n of procends to pringipa! «hall net eatend or
psapone the due date <f the m o nthly invallnints seferred v in paracraphs Fand 2 heref or chinge the zmeunt of such indallmens.
1f under paragraph 18 here f the Property is acquized Py Laendir. all right, title ard interest of Bornomer in 2nd to any insurance
~Jicivs arnd in 2nd s ahe proceeds theare f rouhing fom damaee to the Propany prizn to the sale or aoquisiti on <hall pass 1o Lender
1 the eatent of the sums sevured by this Mongage immediswedy prior o such sale or cequisitio no

6. Peessrvamion axp Maxvexance ofF Prorirry; Leaskpotvs; Conmasnxiusts; Prasseo Usir Deverormesas, Borrewar
shall keep the Property in goed repair and chall net commit waste «r permit impairment o deteriration of the Propony and shall
cemply with the pravisions of any leace if this Montgage is emn 2 haehedd. If this M-nigage is ¢n a unit in a2 condominiom cr a
rlinned unit development, Borrower shall perform all of Borrower’s obligation under the declaration o1 covenants creating or govern-
ing the condominium or planpad unit developurent, the by-laws znd regulations of the condominium or planned unit dovdipment.
and constituent documents. If a condeminium or planned unit development sider s exceuted by Bomewer and recorded togetheor
with this Merngage, the covenants and agrecments of such rider <hall be incurporated into and shall amend and supplement the cov-
cranis and agzeements of this Mongage as if the rider were a3 part hereof.

7. Proiecmox ofF LExpir's Securimy. H Borrower fails to perfurm the ovenants and agreements contained in this Maostgage,
ot if anv actin o proeceeding is commenced which matarially affccts Lender’s interest in the Propernty, including, but net bmited 10,
cminem domain, inswchvency, ode enforcament. 1 ammengements «r procecdings invelving a bankrupt «1 devedent, then Lender 2t
Londar's opticn, upen potice to Borrower, mav make such appearances, diskbune weh woms and take soch ation as is pecovary o
prctect Lender's intercyt, including, btut pot limited to. dishurement of reawenable attirners fees and entry upen the Proponty o
make repairs. If Lender requited morntgage insutance as a conditiin of rmaking the lan secured by this Marntcage, Borrower shall
pav the premiums required to maintain such insurance in «fect until such time as the requirement fer such insurance tuminates
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