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et s s +lio b prior to the Jute alen s b oor oLnd ronts, gremiLms, tares, and assessments aall el me doehinguent, ~~
cinh o osm st e beld by M optrapee 10 trLst te pay said prooad rents, preTiLTs, taxes and specral assesstents) and -
All payrents ~entr nedan the taos preceding sobeects ns of this paragraph and all payments 1o be made under the nte

ceonred Berety chall bee o fded v puther and the aogregatle amunt thereof shall e paid by the Murtpagor vack month 1n o i
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VY amortization of the principal o sand note : ;‘

- Any Aofrcieniy 30 the o Lnt of any such apgregate ©oonthly paysoent, shalll unless made pood by the Motpagor pricre to t

l H ) the dae date of the nent tuch ;';.:-..c/n'., ) 111 an event of defaull undar this mortyaye. The Martpagee may coilect a : i
w0 Bt Lhat, e n it wviee I g LAt ¢3c% for ek dollar 81 of cach pas—ent =ore than Oiftven (15) days 1n arrears to .

/ — Coter the vntrs cagance avelhved in ban g doelinguent payrents, r
o( . U {. T. 11 tne o131l of payments mate by the Liortgagor under (b) of paragraph 2 preceeding shall excead the amount of pay- ;

mants actually made by the Mortgagee for taxes or ass2ssments of insirance premiums, as the case may be. such excess, if the

1oan is cutrent. 2t the opticn of the Mostgagor. shall be credited on sutsequent payments to be made by the Mortgagor, ot

tefunded to the Mortgagor. If. however, the monthly payments made by the 1!artgazor under (b) of paragraph 2 preceding shall

riot te sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the

Mortgagor shall pay to the Mortgagee any amount necessary 10 make up the deficiency. on or before the date when payment of

weh taxes, assessments. or insvrance premiums shall be due. If at any time the Mortgagor shall terder to the Mortgazee, in

acordarce with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby, the

Liortgagzee shall. in computing the amount of such indebtedrass, credit to the accoun® of the Mortgagor all payments made

undes the provisions of (a) of parajraph 2 hereof which the Mortgijee has not become obligated to pay to the Secretary of

Housir 2nd Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph

2 heteof. M there shall be a defazlt urder any of the provisions of this mortgage resuiting in a public sale of the premises

covered hereby, or if the property is otherwise acquited after default. the Mortgagzee shall apply. at the time of the
commercement of such proceedings. or at the time the property is othervise acquired. the balance then remaining in the funds :
sccumulated under (b) of paragraph 2 preceding. 3s a credit a33inst the amount of principal tken remaining unpaid under the
rote woured hereby, and shall preperly adjust any payments which shall have been mzde urnder (a) of paragraph 2.

4. Thit ke will pav all taxes, assessmeonts, Aaler rates, and other governzental or municipal charges, fines,
ot impositions, for which provisien has not been ~ade hereinbefore. and in default thercof the Moitgagee may pay
the same, and that he aill procptly dehiver the official receipts therefor to the Mortgagee. IHf the Mortgagor fails
to ruke any payments provided for in this secticn or any other payrents for taxes. assessments, or the like, the
Vortgsgee may pay the same, and ol sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and chall be secured by this mortgage.

5. That ke will keep the premises in as good otder and condition as they ate now and will not commit or pet-
mat any waste thereof. reascnsble wear ond tear excepted

6 That ke =l keep the improverents now existing or beresfter erected on the rontgaged property insuted as
mav be requized from time to time by the Mortgagee against loss by fire and other hazards. casuvalties and contin-
yencies in such amounts and for such penods as may ke requited by the Moantgagee and will pay prozptly, when _
duv. any premis—s o such asurance provson for pavment of ahich has not been rmude kereinbefore. Al insur- : ot
ance sholl Fe cotned 19 compantes approved by the Mostgegee and the policies and renewals thereof shall be held
by the Mottpagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gopee.  Ia event of loss Mongagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if rot —ade prozptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payvment for such toss directly to the Mostgagee instead of to the Mortgagor and Mortgagee jointly, and the ‘ ‘
insurtance proceeds. or wnyv patt thereof. mav be applied by the Mostgagee at its option either to the reduction of
the indebtedress hereby secured or to the resteration or repair of the property damaged. 1 cvent of foreclosute of
this mortpaye o other transfer of title to the Mortgaged propeny an extinguishment of tke indebledness secured
herebyv, all nght, title w2d interest of the Morntgugor ta and to wny insurance policies then in force shall pass to
the purchaser or grantee. i

7. That ke hereby assigas all the reats, issues. and profits of the mongaged premises from and after any de- E
fault hereunder. und should legal proceedings be instituted putsuant to this instrument. then the Mortgagee shall -
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
reats. issues. wnd profits. toward the pavment of the debt secured hereby.

8. That if the prerises, or any pait thercof, be condemnned under any power of emineat domain, ot acquired for
a public use, the da—ages, proceeds, and the coasideration for such acquisition, to the exteat of the full anount of
indebtedness upon this mortgage, and the note secured hereby renaining unpaid, are herebyassigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortigagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.

© ot i s b A

(4328 RV.21]

W T T e R R T N TR



