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3. s tne 1oty of payments mate by the Llortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments «Ctuaily made by the Mortgszes for taxes or assesunents or insurance premiums. as the case may be. such excess, if the
can 15 current, at the opucn of the Mortgazor, shall te credited on sutsaquent payments to be made by the Morigagor, or
refunded to the Mortgazer. H however. the monthly payments made ty the *'a1tgazor under {b) of paragraph 2 preceding shall
not be sefficient 10 pay taxes and assessments and insurance premiums. when th? same shall tecome due and payable, then the
Mortgagor shall pay to the Mlarigagse any amount necessary to maxe up the deficiency, on or before the date when payment of
wioh taxes. assessméents. Of insvrance premiums shall ta due. If at any time the Mortgagor shall tender to the Mortgagee, in
scoordarce with the providons of the note secuted hereby, full payment of the entire indebtedress represented thereby, the
Martgagee shall, in computing the amount of such indebtedress, credit to the account of the Mortgagor all payments made
urnder the provisizns of (a) of paragraph 2 hereof which the Mortgajee has not become obligated to pay to the Secretary of
Houung snd Urtan Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hersof. If there shall be a default under any of the provisions of this mortgage resulting in a pablic sale of the premises
covered hereby. or 1f the property is otherwiss aoquired after default, the Mortgagee shall apply. at the time of the
commercerrent of such proceedings. or at the time the proparty is otherwise acquired, the balance then remaining in the funds
accumnulsted under (b) of parazrzph 2 preceding. as a credit 333inst the amount of principal then remaining unpaid under the
rote wrcured heretry. 2nd shall properiy adjust any payments which shall have teen made under {a) of paragraph 2.

4 That ke will pav o]l tuxes, assessments. water rates. and other governmental or unicipal charges, fines,
ot imposiions, for ahich pronisien has rot been made herembefore, and in default thercof the Mortgagee may pay
the sa=e, ond that he will prozptlv dehiver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any porments provided for in this secticn or any other payrents for taxes, assessments, of the like, the
Vortpagee may pav the sore, wnd ¥l surms so poid shall bear interest at the rate set forthinthe note secured hereby
fri~ the date of such sdiance and shall be secered by this contgage.

3. That ke will keep the premises i as good order and cenditien s they are now and will not commit or per-
=1t ony weste thercof. teascnuble wear and tear excepted.

6. That ke w1l keep the improveTents now existing or hereufter erected on the mortgaged property insuted as
mav be requited from nime to time by the Mortgagee aganst loss by fire wnd other hazards, casuvaltices and contin-
yenicies 17 such aronnts and for such penods as may te requited by the Mortgagee and will pay promptly. when
die, anv ptemia—s on such msorence provision for pavment of which has not been made kereinbefore.  All insur-
ance shall be cotred 1n corpunes approved by the Mortgagee und the policies and renewals thereof shall be keld
by the Moipagee nd have attacked thereto loss payable clauses in fuvor of and in form acceptable to the Moit-
gopee.  In event of loss Mongacor will pive 1mmediate notice by mail to the Mortgagee. who may make proof of
loss if rat —ade prosptly by Mortgagor. and each insutance company conceined is hereby authotized and directed
to make gavment for such loss directly 1o the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance preceeds. or anv patt thereof. mav be applied by the Mortgagee at its option either to the reduction of
the indehtedness hereby sccured or to the restoration or reparr of the property damoged. In event of foreclosure of
this —ortgage o other trensfer of title to the Mortgaged propenty in extinguishment of the indebledness secured
Lereby. @)l right. title and interest of the Mostgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That ke heteby assigas all the rents, 1ssues. aad profits of the mortgaged premises from and after any de-
fault hereundes. and should legal proceedings be iastituted pursuant to this instrument, then the Mostgagee shall
have the right to have a teceiver appointed of the rents, issues, and profits. who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents. issues. and profits. toward the payrment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any poawer of enisent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full asmount of
indebtedaess upan this mortgage, and the note secured hereby temraining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cuted hereby, whether due or not.
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