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> s tne totd o payments male by the Mort3azor under (b) of parsyraph 2 preceeding shali exceed the amount of pay-

merts sctandy mrie by the Maortgsjoe for taxes or asvosuments or insurance premiums. as the case may be. such excess, if the

losn s current st the option of the Liongsgor, shall ke credited on cul wmquent payments to be made by the Mortgagor, or
refundzd to the Mantgszer. If however. the monthly payments made by the “"srtgazor under (b) of parajraph 2 preceding shall
rot be sufficient to pay taxes and asswisments and invaracce premiums. when thr sime shall become due and payable. then the
Mortg=zor shall pay to the Morizazes any amount nevessary 1o m:¥e up the definiency, on or before the date when payment of
such taxes, asstssments. ©f insrance premiums shall b2 due. If 3t any time the Mortgazor shall tender to the Mortgagee, in
accurdarce vath the proviticns of the rote sccured hereby. full payment of the entire indebtedness represented thereby, the
Martgagee shill in computing the emount of such indebtednass. credit 1o the sccount of the Mortgazor all payments made
urder the grovisions of (2) of paragrazh 2 4

Housng and Urken Development. 3nd any b nirj in the funds zocumulated under the provisions of (b) of parajraph
2 hereo!. I thers hall be 5 2efault un
t

under 2ny of the provisions of this mertgage resulting in a public sale of the premises

commencement of suth preceedings. or 3t the time the property is otherwise acquired. the talance then temaning in the funds

accumalated under (b) of prrajraph 2 preceding as a credit 73:ing the :msunt of principal then remaining unpaid under the

rnate wtured hereby and shall propeddy 2djust 2ay paymeontswhizh

teenmade under (a} of parajraph 2.

; ther goveramental or municipal charges, fines,
en made hereinbefore, and in Jdefoult thereof the Mottgagee ray pay
the samel and that he will proemptlyv deliver the officiz] recespts therefor to the Mortgagee. I the Mortgagor fails
to rake anv payTeats provided for in this socting o anv other paviments for taves, assessments, or the like, the
Mortgagoes nov pov the same. and ol surs =0 puard skl bear interest ot the rate set forthinthe note secured hereby
froc the date of such Livanoe and shall be cecured by this mortgage,

U 1ot Be will poy Sl toes, oo

Saater Talos,

o ampoesittens, Por ok provision has nes

3. That ke ol Feep the precuses an os peod order and conditien as they are nox and will not commit or per-
ot anv waste thereof, reescnuhle acor ond tear excepted ,
€. Thot he will keep the impravements now existing o bereafter crected on the montgaged property insured as E
oy be requited from time o tere by the Mortespee apainst toss by fire wad otker hazurds, casvalties and coatin- .!
grocies 1n seen soeunts and Lroroch penids s may beorequired by the Mortpapee and will pay prompily, when -
doel anv jreyic o en such imsurence provison for pasment of which has not teen made hereinbefore. Al asur-
ence 2hall e corned mnocorpenies approred b the Moitpegee and the polictes and tenewasls thereof shall be keld
by the Martearce and have sttached thento loss pavable clauses in fovor of and an ferm acceptable to the Moat-

gopee. In event of loss Mortpagor wall give immediote notice by matl o the Mortgagee, who may make proof of '
tozs 4f mot ~ode promptly by Moertgaror and coch iasurance company concerned 1< hereby authorized snd directed :
to ~ake pavzenat for such Iosx ditectly to the Mortsapee 1instead of ta the Mortgagor and Mortgagee jointly, and the !
tnsutance proceads. o way part theroeofl, 7oy be applicd by the Mortgagee ot its option either ta the reduction of :

the 1indebtedness hereby wocured or to the estoration or repatr of the projpenty damured. Ia cvent of fureclosure of

e tpored propenty m extinguishment of the indeltedness secured
Lerebvo wll right. title wnd anterest of the Monteagor anand o wny imssrence policies then in force sholl pass to
the purchaser or gruntee.

this mortpeye o other trenster of title to the Ma

7. That he hereby assigns all the rents. 18sues. and profits of the mortgaged premises from and after uny de-
fault hereunder, ond should legal proceedings be instituted pursuant to this instruzent, thea the Mortgagee shall
have the right to have a receiver appointed of the reats, issues, and profits, who, after deducting all charges and
expeases attending such proceedings =nd the execution of his trust as receiver. shall opply the residue of the
reats. issues. ond profits. toward the pavmment of the debt sccured hereby.

8.

That if the pre=ises, or any part thereof, be condemned under any porwer of eaninent domain. or acquired for
a public use, the du—ages, proceeds, and the consideration for such acquisitisn, to the exteat of the full a:nount of ' |
ey

|

indebtedncss upon this ortgage, and the note secured hereby renaining unpaid, are hereby assigaed by the Mortgagor

to the Montgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- I il B
cured hereby, whether due or not.
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