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The Mortgagor covenants that he is lawfally scrzed of the promie Loemabove deanbal in fee simple
absolute, that he has good right and lawful authority te sell ooy, o encumber the <ame, and that the pran
i are free and cear of ald hicns and encumbrances whatseever. The Mostitavar fuither covenants to warraut and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persorzs whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principad of and interet on the mdebtednes evidenced In the wand nete,
at the times and in the manner therein provided, or as slifiex] vr envtennded by rntual agreement mownting

3. That this mortgage shall secure the Marteagee for such further s as may be ads srnend heneafter, at the
aption of the Mostgagee, {or the pasment of taves, isurance premume, public asseasmients, gepairs or othar
purposes pursuant to the covenants herein, and also any further loars, advanies, readvances or credits that may
be made hereafter to the Mortgagor by the Montgagee, and for amy other or fusther ohligation of indebtedness
due to the Mortgagee by the Mortgavor at any time hereafter. ared thist Al suams so advancoed shall bear interest
at the <ane rate as the Mortgage debt and shall be paable on demand of the Morteagee, undess otherwise pro-
vided in writing;, amd the lien of this mortgage seouring suc b adh ances and readvanas shall be supaior to the
rights of the bolder of any intenvening licn or encumbrance.

3. Without affecting the liability of any person obligated for the pavment of any indebtedness sevured
hiteby, and without affecting the rights of the Mortgagee with respect to any soaunty: not evpressdy released
in writing. the Mortgagee may at any time, without notice or consent. make any agreement outending the tinwe
or otherwise altering the terms of payment of the indeladnes cxuned bereby.
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in foace shall pass to the punliiag o rardec,

3. That be will kaop 2l iniprovements tow existing <8 herealtes crexted upaan the morteaged property in
good reparr, amd. i the case i a constrection ke, that e will ¢ratinne tuantnation unlil cenpxrtin withoant
interruption. »0d stecald be fail to do so. the Mortgagee nav. atats ¢phion. entef upon said premnises, make what.
et repains ate necessary, including the completion of auy custrudtion wark underway, and charge the eapenses
fig sucd) sepaine or the oranpldtioa of vk evastroddion o 1he motrage debst.

6. That the Meatgagoe may require the makear, o maber or endorser of any indebtedness socured hereby to
canmy life insurance upon il in a sum suflicent to pay all sums «ocred by this mortgage, designating the
\Muntgzgee as boficiany thoaed, and. upon failure of the Meoatgage to pay the premiums therefor, the Mort.

gagoc may. at its oplion, pay said premivims. and a1} suine so advanoed by the Mortgagee shall become 2 pant
of nxatgage delnt,

7. That, tegether with, and in addition 13, the monthiv payinents of principal and interest payable under the
tesms of the note secured hercby, he will pay to the Mortaagee, e the first day of cath month, until the indebted-
pess secuted hereby is paid in full, 2 sum oqual to one-twdith of the annual taves, public asscssments and insur-
ance premiums, as estimated by the Martpagee, and, on the falue of the Matgagor to pay all tares, insurance
presmutns and public assessinents, the Matgagee may at its option, prav 2aid items and charge all advances there-
foor too the montgage dibt Thews monthly caron pavam sis vl ot e atered 1o the awertaazors e,

5. That he hereby assigns all the rents, issucs, and profits of the mortgaged premises from and after any de-
fault hercunder, and should legal proceedings be instituted pursuant to this imtrument, then the Mortgagee shall
bave the right to have a recdives appointed of the rents. issucs. and profits, who, after deducting all charges and
erpenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issucs, and profits, toward the payinent of the debt secured bLereby.

9. That, at the option of the Mortgages, this mortgage shall become duc ard payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manixa whatsoeever other than by death of the Mortgagor. or, in the case of a construdtion Joan, if the Mostgagos
shall permit weak on the project to become and rernain irternupted for a poriod of fifteen (15) days without the
written consert of the Mortgagee.

10. It is agread that the Mostgagor shall hold and enjoy the premises above conveyed until there is a defauit
under this mortgage or in the note secured hercby. It is the true meaning of this instruinent that if the Mort.
gagos shall fully performn all the terms. conditions, and covenants of this mortgage. and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue, I thore is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured herchy, then, at the
option of the Mortgagee, all sumns then owing by (> Mortgagor to the Mortgagec shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be indituted for the foredosure
of this motgage. or should the Mortragee Fecome a party to any suit involving this Mortgage or the title to the
premises desaaibed herein, or dhould the debt secuted hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all couts and eapenses incurred by the Mostgacee, and a season
able attorney’s fee, thall thareupon become due and payable immediately ar on demand, at the aption of the
Mortgagee, as o pait of the debt secured thereby, and may be recovered and collected hereunder.
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