- 1419 202 952

Together with all and singular the rights, members, hereditaments, and appurtenatioes 1o the autne belong.
ing or in any way incident or appentaining, and all of the rents, isstics, and profits w hich may arse or be had
therefrom, and including all heating, plumbing, and highting fixtures and any other egipment of finvtures
now or hereafter attached. connected, or fitted thereto i any manner: it beng the intention of the parties

hereto that all such fixtures and equipment, other than the usual household fumiture, be considered a parnt
of the real estate.

TO HAVE AND TO HOLD all and singular the said priemises unto the Mortragee, its successors and
assigns forever.

The Morntgagor covenants that he is lawfully seized of the poemises heranabove desenbed i fee simple
ahsolute, that he has good night and lawful authonty to sell, convey, or vnecumber the same, and that the
prenises are free and clear of all hens and encumbrances whatsoever. The Moneagor further covenants 1o
warrant and forever defend all and singular the premises unto the Mortgagee forever, from and against the
Mortgagor and all persons whomsoever lawfully claiming the same or any pari thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the pnncipal of and interest of the indebtadness evidenced by the said
note, at the times and in the manner theremn provided.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at
the option of the Mortgagee, for the payment of taxes. msurance premiums, public assessments, repairs or
other purposes npursuant to the covenants kerein, and also any further loans. advances, readvances or credits
that may be made hereafter to the Mortgagor by the Montgagee: and that all sums <o advanced shall bear

inlerest at the same rate as the Mortgage debt and shall be pavable on demand of the montgagee, unless
otherwise provided in writing.

3. That he will keep the improvements now existing or hereafter erected on the mortgaged propenty in-
sured as may be required from time to time hy the Morteages against loss by fire and other hazards, in such
amounts as may be required by the Mortgagee, and in compuaniis aceeplable 1ot and that he does Rerehy
assign 1o the Montgagee all such policies, and that all such poheies and rencwals thereof shall be held by the

Mortgagee and have attached thercto loss pavable clauses in favor of. and in form acceprahle 1o the
Mortgagee.

4. That he will keep all improvements now existing or hervafter eroected upon the mortgaged property in
good repair. and should he fail to do so, the Morteagpee may. at its oplinn, enter upon Sadd premises, make
whatever repairs are necessary. and chzrge the expenses for cuch re12ir 10 the mortgage debl.

5. That the Morngagee may requure the maker, co-maker or endorser of any indebledness secured hereby
to carmy life insurance upon himself 1n a sum sufficient to pay all sums s«curad by this morngage. designating
the Mortgagee as beneficiary thereof. and. upon failure of the Mortearor 1o pay the premiums therefor, the

Morgagee may. at its oplion, pay said premiums, and all cums o advanced by the Morteagee shall become a
ran of mongage debt.

6. That, togcther with, and in addition 1o, the monthiy javments of prinapal and intepest payable under
the terms of the note sxured herehy, he will pay 1o the Mortzagee, on the first day of vach month, until
the indebtedness secured Rereby as pasd in full, 2 sum igual to one-1welfth of the annual taxes, public assess-
ments and Insurancee premiums, as estimated by the Morigagee, and, on the faslure of the Morteagor to pay
all taxes, insurance premiums and public assessments, the Mortgagoe may, at iis option, pay sad items and
charge all advances therefor 1o the mortgage debt. Any defic:ency in the amount of such ageregate monthly
pavment. shall, unless made good by the Montgagor pros to the due date of the next suwch payment. con.
stitute an event of default under thie mongzage. The Morigagoe may colhct a “late charge’™ not 1o exoeed
five cents (5¢) por dollar of any indallment which 12 not jand within fifteen (130 days from the due date
thereof 1o covr the extra expense invohed 1in handling dehnquent jayments. If, howeardr, such monthly
payments shall not be sufficient 1o pay such stems when the same shall become due and pavable, then the
Mortpagor shall pay 1o the Morgagee any amount necessary 1o make up the deficiency. Such payment will
be made within thirty (304 davs after written notice from the Moerigagee stating the amount of the de-
ficiency, which notice may be given by mail.

7. That he herehy astigms all the rents, issues, and profits of the mortgaged premises from and after any
default hercunder, and should lepal procecdings be indtituted pursuant to this instrument, then the Mortga-
goe shall have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting al)
charges and expenses attending such procecdings and the exceution of his trust as recaver, shall apply the
residue of the rents, issues, and profits, toward the payment of the dett secured hereby.

8. If all or any part of the Propenty or an interest therein 1s sold or transferred by Montgagor without
Mortgagee’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this
Mortgage, (b) the creation of a purchase money security interest for household apphiances, (c) a transfer
by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any lease-
hold interest of three years or less not containing an option to purchase, Morigagee may. at Morigagee's
option, declare all the sums sccured by this Mortgage to be immediately due and payable. Mortgagee shall
have waived cuch oplion 10 accelerate if. pror to the sale or transfer. Mongagee and the person to whom
the Property is to be sold or transferred reach agreement in writing that the credit of such person is satis-
factory to Mortgagee and that the interest payable on the sums secured by this Mortgage shall be at such
rate as Mortgagee shall request. if Mortgagee has waived the option to accelerate provided in this paragraph,
and if Mongagor's successor in interest has executed a written assumption agreement accepted in writing
by Mortgagee, Mortgapee shall release Mortgagor from all obligations under this Mortgage and the Note.
If Mortgagee exercises such option to accelerate, Morntgagee shall mail Mortgagor notice of aceeleration to
Mortgagor's last known mailing address. Such notice shall provide a period of not less than 30 days from
the date the notice is mailed within which Mortgagor may pay the sums declared due. If Mortgagor fails to
pay such sums prior to the expiration of such period. Mortgagee may, without further notice or demand
on Mortgagor. invoke any remedies permitted by the Note, Mortgage andfor by law,

v



