LO HAVE AN TO HOLD AW and sinenbar thee said prvsises vt the Mear e o0
forever.
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The Mortuagor covenants that he is lawfully sozed of the prosases hoeandonve desonbad i fee simple
absolute, that he has good nght and lawful authority to selll camnaoy, o encmnber the <ame, and that the prem
ires are free and Jdear of s licns and encombranoe whatsGover, The Muntesear further covenants to warrant amd
forevear defend all and singular the premises unto the Mortgagee foraver, froam and against the Mortgagor and
4l persons whomsoever Liwfully claiming the samw or any part thereof.

The Morteagor conenants and agrees as follows:

1. That he will ph!!np!}_\ ey the prind i;ui of and anterest v the indebtedn o ovidenced by the watd note.

at the timaes and 1o the ianner thorea providad or a0 maifsd o evended by metead Gorecment in wiiting.

2. That this anortzage <hall <ecure the Montgagee for sach funther sums as s be s oad hereafter, at the
aption of the Mortgagee, for the paviment of taves, inswance prennnms, pobhic ssssments repaon o other
purpeas pursuant to the covenants hetein, and also am fenther loans advanoes, readvances or onedits that oy
e made horeafter to the Mortgagor by the Mortgagee, 2nd for any other o funther oBligation o indebtadnes
due to the Mortgagee by the Mortgapor at any time hereafter, and that all semns so advanead <hall Irar interest
at the same rate as the Mortgage debt and shall be pavable on demand of the Mortzacee, undess otherwise pro-
vided in writing, and the Len of this wortgage secoring sy advanees and readvances shall be superior to the
rights of the bolder of anv intenvening ben o cocembeance.

3. Without sffecting the hability of any persen olligated for the pamant of any indebtedness secured
berebv, and without affocting the nubts of the Mortgamee with regut to auy soeauritv not evpressly released
in writing, the Morteagee may 2t any time, without tdice o onaent. mube awy ageanent extending the time
or otherwise altening the ternn of paviat of the inddtalneds wanund Lereby
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5. That be will keep 2l snupeoneningds bow axisting g boreaftar aaected upon the mcetgaged peopesty in
sood tepaa. aud in the Crse of @ crgrtrodian Soan that be wall coetinne otroction until enpletion withcaut
interrupticne, atd hould be fad to do so, the Megtoagee mmay. 21 it egation, ctiter upon said premises, make what
Vet Tepains are evessany itcuding the compldion of 2ty wastruchon work anderway. and charge the exponses
foa such 1egaains <1 the eennphfion of such construdim to the stage deda

6. That the Mateagoe may tequire the makar, oo vuda o asdiaat of auy indebtedness secured hereby to
cany bfe insurance upon banedf in a sum sullicient to pav 21 cutas wsured by this morteage, designating the
Morntgagor as botaficiany thoredd. and upon failure of the Mratgazor 1o pay the premiums therefor, the Mont.
gagee may. at its optim, pan said premimes wnd 2l s so advateed by the Matgagee shall become 2 part
of murtgage dela,

7. That. tepether with, and in additicas to, the mathly pavinats of principal and interest payvable under the
terins of the note secured bezeby, e wal! pay 1o the Mawtzagee. ou the first day of each month, uotil the indedited.
ness secured heredn is pood in full 2 sum equal to ene tadith of die annual taves, public assessments and insur-
atiwe preaniums, as stanated by the Mortragee, and. on the failure of the Motgapar to pay all taxes, insurance
pramiums and public asesuncnts, the Moatgagee may atits oplion, pav said itcns and charge all advances there-
frior tor the matgaze e b Theoe ERMTRTILL 1% ORI R AAELE SFTIARS A PP I RN AT I PRC IR TPR | (PR TV FUFTVT PR

S. That be hereby assigns all the rents, issues, and profits of the motzaged premises from and after any de-
fault hereunder, and should lepal proceedings be imtitsted punsuant to this imstrumant, then the Mortgagee shall
have the right to have a receiver appesnted of the rents, issucs, and profits, who, after dedudting 21l charges and
exprnses attonding such procecdings ard the execution of his trust as recciver, shall apply the tesidue of the reuts,
issues, and profits, toward the pavmatt of the dednt secured beseby.

9. That, at the oplion of the Matgagee, this matgage shall bocome due and payable forthwith if the Moat-
gagor dhall convey away said mortgaged premises, or if the title shall become vested in any other person in any
muanner whatsoriar other than by death of the Mostgapor. or. in the case of a comstruction loan. if the Mortgagor
shafl peenit wvak on the projed to become and remein itterupted for a period of fifteen {15) duvs without the
written consent of the Motgaree.

10. It is agreed that the Moituagor shall hold and eniay the pramises above conveyed until these is a default
under this matcage or in the note secured hereby. It is the true meaning of this instrament that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this motgage, and of the note secured hereby,
that then this mortgage shall be uttesly null and void; otherwise to semain in full force and virtae. If there is a
default in any of the terms, conditions or covenants of this thorteage, or of the note secused hereby, then, at the
option of the Matragee, all sums then owing by the Mortgagor to the Mortgagee shall became immoediately due
aml pavable and this morteage may be foreclosed. Should any legal proceedings be instituted for the foredlowre
of this mortgare. or thould the Mortgagee Focame a panty to any it involving this Mortgace or the title to the
premises desaibed herein, o should the debt secured hereby or any part thereof be placed in the hands of an
attorney at baw for collection b suit or otherwise, all costs and expenses incurred by the Mortuacer, and a reason.
able attorned’s fee, shall theacupon become due amd pavable immediaztely or on demand. at the option of the
\Maortgaree, as a part of the debt secured thereby, ad may be recovered and eollected hereunder.
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