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forever,

The Mortgagor waenants that he is lawfully scized of the promses haemabove desanbal u fee smple
abisolute, that he has good right and Tawful authority to sell, convey, of encomber the sane, and that the pran
i are free and clear of all Yicus and encumbrances whatsoover, The Mantgauor further covenants to warrant and
forever difend all and singular the premises unto the Mortgagee forever, from and against the Montgagor and
all persons whomsoever lawfully claiming the same or any part thereof,

The Mortgagor oonenants and agrees as follows:

1. That he will pnunp!ly Py the primipal of and interast on the indelitodues evidencad by the sadd note.
at the titmes and in the manner therein provided, or as myvadified or exvtesded by soteal agrecment in wniting

3. That this mortage shall secure the Morteagee for such further sume o mav be advaniad hereafter, at the
option of the Mortgagee, for the payment of taves. insneence premmnns, pubdic awesments, repains or other
purposts pursuant to the covenants hiercin, and also any further loans, ads ances, pready ances or aredits that may
be made hereafter to the Mortgagor by the Mortgagee. and for any other o1 funther obligation o indebtednes
due to the Montgagee by the Mortgagor at any time hereafter, and that dl sums so advanoead <hati bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgages, unlas othonvise pro-
vided in writing; and the Hen of this morteage securing such advances and readvanaes shall be supwerior to the
rights of the holder of anv intervening lien or encumbrance.

3. Without affecting the lability of any person obligated for the pament of an indebtednes secared
herehy, and without affocting the rights of the Mortgagee with respedt 1oty ecunty not expressly released
in writing, the Mortgagee may at any tine, without nulice of conant, make any agreement cvending the time
of otherwise altering the terms of pavinent of the mdebtadnes secured bereby
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3. That b will keep all improvements pow existing @ Lateafter aexted upon the mortgaged propesty in
cood repair, atd. in the case of a cartruction bozn, thiat be wall crstinue comstroction until completion withsout
interrupticn. and should he farl to do so, the Mortgagee mat. st sts oplion, cuter upon said premnises, make what-
ver repaiss ate vecessany, including the completican of auy coastrudtion week underway, and charge the eaperrses
fca such 1epairs wr the compliticn of cuch construction o the 1norieage debt.

6. That the Maigagee may 1equire the maker, oo maka o endone of any indebtedness secured hereby to
carry life itsurance upon himedf in a sum sufficient to pay all sumns wvured by this mortgage, designating the
Mortgagee as beseficiany theaeof. and, upon failure of the Meatpaner to pay the premivms thearefor, the Mort-
gagee may, at its opticn, pav wid premiums. and all suns <o advanced by the Martgagee shall bocome a part
of mutgage debit.

7. That. toptbes with, and in addition to, the mouthh payments of principal and interest payable under the
terins of the nete secured beseby. be will pay to the Mortzagee, an the fint day of cach inonth, until the indebted-
ness secured bereby is paid in full, 2 sum oqual to one-twdith of the anmual taves, public assessments and insur-
ane premiums, as estisatad by the Mortragee. and, on the fuihuie of the Mortgagor to pay all taxes, insurance
pretmiums and public asessmouts, the Matgagee may atits oplion. pay said iteins and charge all advances there-
for to the mortmane b Thew mrthle carm povneonts sall oot Bean intorest b the matgaoris -

S. That he hereby assigns all the rents, issues, and picfits of the morteaged premises from and after any de-
fault hesrunder, and should legal proceedings be instituted pursuant to this instrurent, then the Mortgagee shall
bave the right to have a recciver appointed of the rents, issucs, and profits, who, after deducting all charges and
eyprases attending such procecdings and the execution of his trust as receiver, shall apply the residue of the reots,
jwues, aid profits, toward the payvment of the dedn secured heredne

9. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Moit-
gagor shall convey away said mortgaged premises, or if the title shall bocome vested in any other person in any
marmer whatsoever other than by death of the Mortgagor, or. in the case of a construdtion Joan, if the Mortgagor
hisll permit waork on the prajoect to become and remain intarupted for a praiod of fifteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveved until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mont-
gagor shall fully perfoann all the terms, conditions, and covenants of this mostgage. and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to 1cmain in full force and virtue. If thae is a
default in any of the terms. conditions of covenants of this mortgage, or of the note secused hercby, then, at the
option of the Mostgagne, all sumns then owing by the Mortgayor to the Mortragee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal procecdings be indituted for the foreclosre
of this mortgave. or should the Mortgagee become a party to any suit involving this Matrace or the title to the
premises deseribed herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgavee, and a reason.
able attarnay’s foe, shall thereupon beeone due and payable immnediately or on demand, at the aption of the
Montgagee, as a past of the debt «ecurad thereby., and may be recoverad and eolledted hereunder.
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