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1. The mortgagor covenants and agrees as follows:

a. He will prompily pay the indebtedness evidenced by raid promissory note at the times and in the
manner therein provided

b. He will pay all 1axes, xssessments, water rates, and other gorernmental or municipal charges, fines, or

im positions, for which provision has not been made hereinbefore, and will prompily deliver the offcial recripts
therefor to the said mortgagee.

c. He will pay such expenses and fees as may be incurred in the protection and maintenance of aid
property, including the fees of any attorney employed by the mortgagee for the collection of any ar all of
the indebtedness hereby secured. or for foreclosure by mortgage="s sale, or coun proceedings, or 1o any other
litigation or proceeding affecting said premizes. Atlorney ¢ fees reasonably incurred inany oiher way shall be
praid by the mortgagor.

d. For better security of the indebtedness hereby wrcured, upon the request of the mortgagee, its suc-
cessors or as<igns, he +hall rvecute and deliver a cupplemental mortgage or morigages covering any additions,
improvements, or betterments made to the property hercinabove deccribed and all properts acquired by
it after the date hereof (all in farm atidactary to morteageed. Funthermeore, should morigagor fail to cure
sny default in the pavment of 2 prior or inferioz encumhrance on the properiv dew ribed by thisindrument,
mongagor hereby azrees 10 permit mortgager to cure cuch defaudt. but martzazee ic not oblizated to do ro:
and such adsaneces shall became pant of the indeltednes weured by thic instrument. subject ta the same
terms and conditions.

. The rights created by this convevance shall renain in full fora and effect during any podpeanement
or ertension of the time of pavinent of the indebtednra evidenoed by caid promiccon note ar any parnt therea!
secured herebs.

1. He will continuauds maintain harsed incurance, of cuch tvpe or 1apes and in such amounts as the
mortgagee man from time to time fequife on the improvements now or hereafter on aid propens. and
will pay prompily when due any premiums therefor. All insurance thall be carried in companics acceplable
1> mortgagee and the policies and repewals thereof shall be held by mortgagee and have attached thercto
loss payable clauses in favor of and in form accepiable to the mortgagee. In event of loss, mortgagor will give
immediate notice in wriling 1o mortgagee, and morigagee may make proof of lowm if not made prompily by
mortgagor, and each insurance company concerned is hereby authorized and directed to make payment for sach
loss directly 1o mortgagee instead of Lo morigagor and mortgagee jointiy, and the inrorance proceeds, or any
part thereof, snay be applied by worigagee at its option cither to the redoction of the indebtedaess bereby
sccured or 10 the rextoration or repair of the property damaged or destroved. In event of foreclorure of this
mortgage, or other transfer of title o raid property in extinguithment of the indebtednes secured hereby, all
right, title, and inlerest of the mortgagor in and to any insurance policics then in force shall pam to the
purchaser or mortgapce or. al the optiton of the mortrages. may b rurrendered for 2 refond.

g. He will keep a1l buildings and other improvements on waid property in rood repuair and condition:
will permit, commit, o1 suffer no wane, imprirment. detenoration of wmaid propeniy or any part thereof;
in the erent of failure of the mortgagor 1o heep the buildings on wid premises and thowe crecied on said
pPremises, OF improt ements therron. in good repair. the mortrages mav make such repairs asin s discretion it
may deem necessary for the proper presenation theredf: and the full amount of each and eré0v such payment
hatl be immediately due and pavable and shall be cecured by the lien of thic mornteage.

h. He will not soluntarily create or permit to be created arainst the property subject to this mortgage
any lien or liens infetior of superior to the liea of this montpage without the written consent of the mont-
gagee: and further. he will keeg and maintsin the came free from the claim of all persons supplving labor or
materials for construction of any and all buildinge or improvements now being erected of 10 be crecied on
said premises

i. He will not vent or assizn any part of the sent of <aid mongaged propesty or demolish, or remove,
or substantially altes any building without the written conwnt of the monigagee

j. ANl awarde of damages in connection with any condemnation for public uwe of or injury to any of the
property subject 1o this mongage are hereby arsigned and shall be paid 10 mortgagee, xho may apply the
same to payment of the insallments 1ast due under said nate, and mortgager is hereby authorized, in the
name of the mortgagor, 1o cxecute and deliver valid acquittances thereof and to appeal from any such award.

k. The mortgagee ¢hall have the right to insped the mort g;;ﬂ] premices at any rearonable time.

2. Default in any of the corsenants or conditions of this incirument or of the note or loan agreement secured
hereby shall terminate the mortgagor’s right to possession, use, and enjoyment of the properts. at the option of the
mortgagee or his assigns 1il being agreed that the mortgagor shall have such right until default). Upon any such
default, the mortgagee shall became the ouner of all of the rents and profits accruing after default ae security
for the indebledness secured hereby. with the right to enter upon said propenty for the purpose of collecting such
rents and profite. This instrument shall operate ar an axsignment of any tentals on «aid properts to that extent.
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