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1O HAVE AND 1O HOLD L aed sin'..'_u!.u the sand pretees unle tho Mot e
forever.

The Maortgagor covenants that he is Tawfully scized of e premiaes Loremnabove desonbuad in fee shinple
absolute, that he has good right and lawful authority to sell comvay, o encumber the same, and that the prom.
ises are free and dear of all Yieus and encumbrances whatseever, The Muontgaeor further covenants to swarfant and
forerver defend all and singular the premises unto the Mortagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That be wall prompthy pas the principad of and sterot on the mdebtadnes ardenoad by the caad note,
at the times zand in the nunner herein provaded. or s modificd o cvendad By natisl sgrecment i wnting,

2. That this mortgage shall sevure the Mortyagee for sud further sams ac i be advanoned hereafter, at the
Lption of the Mortgagee, for the pavinent of taves, insutance prominms, pubhe asaaments. repairs or other
purpases pursuant to the ovenants herein, and abso any further loam, advanas. ready ances or oredits that may
be made herealter to the Mortgagor by the Mortagee, and for any other or further obligation or indebtexdness
due to the Mortgagee by the Mortgagor at any time hereafter, and that Wl cums <o advanced shall bvar interest
at the same rate as the Mortgage debt and shall be pavable on denuad of the Monttagec. unless othervise pro-
vided in writing, and the lien of this mostgage secuning sudh advanoss and readvances shalt be superior to the
rights of the holdar of any intervening lien or encumbeance.

3. Without affecting the Jiability of any person obligated for the pavment of any indebtedness ocured
Lercby, and without affocting the rghts of the Mortgagee with rapedt 1o any oamnty not expresshy released
in wnting. the Mortgagee may at any time, wWithent naice of (vanent. make any ameement extending the time
«f otherwise altering the terms of payinent of the indetdadness secured Tereby
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5. That be wall kexp o) impecreanends vow existing o bereaftar crected upon the intetgaged property in
good 1epais. and. 14 the case of 2 coantraction Joan. that be will aatinixe cntruction unti] completion without
interruption, ard theuld be fail to do so, the Mortgagee may. atits eption. enter Gpoa said premises, make what-
evet fepaiss are pooessary. incuding the compldtion of 2uy comstrudtien work utrderway, and charge the eapenses
foa such 1eqaniss < the onplition of such comstrudtion to the mortgage debt

6. That the Magdganee may 1oquite the maker, 0 makea o endirar of any indebtedness socured hereby to
carry life incurance upom himaedt in a2 sum sufficient to pay all surms wxuted by this mortgage, desipnating the
Matgrgee 18 bendtiay thered. and upon faiture of the Matgaor to pay the premiums therefor, the Most.
gagee may. at its option, pav said promniums, and all sume so advanoed by the Mestgagee shall become a part
of mortgage delnt.

7. That, togddbes with, and in addition to, the monthhy payescats of principal and interest payable under the
tegans of the nte secured Lereby, he will pay to the Mortragee. on the finst day of each month. until the indebted-
ness secuted heteby is paid in full, 2 sum equal to one-twdfth of the anmuz) taxes, public assessments and insur-
ance praaniums, as estimated by the Matgagee, and, on the {aiture of the Martgagor to pay all taves, insurance
preaniums and public assessinauts, the Maostgagee may at its oplion, pay said itemns and chasge all advances there-
forr ter the it oace ol Thow meerahile cucrony paatsa nts aal oot Ve sy dnetereeat to the moteacoris

S. That e berchy assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
{ault berennder. and should legal proceedings be instituted pursuant to this instrumendt, thea the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits. who, aflter dedudting all chasges and
expases attending such procecdings and the execution of his trust as receiver, shall apply the residue of the reuts,
jsues, and profits, toward the payment of the debt secured hechy.

9 That. 3t the oplion of the Mortgagee, this mortgage shall become due and payable forthwith if the Most-
gagor shall convey away said mortgaged premises, o if the title shall become vested in any other person in any
manner whatsoever oiber than by death of the Mortgagor. or in the case of a construction Jaan, if the Mostgagor
shall permit work on the project to become and remain intermpted for a period of fifteen (15) days without the
wtitten conwent of the Moitgagee.

10. It is agreed that the Mosteagor shall hold and enjoy the premises al.ove conveyed until there is 2 default
undar this moitgage or in the note secured hereby. It is the true meaning of this instrument that if the Most.
gagor shall fully perform all the tesms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
dcfault in any of the terms, conditions or covenants of this morteage. or of the note secured herehy, then, at the
option of the Mortgagee, all cums then owing hy the Mostgagor to the Mortgagee dhall become immediately due
and pavable and this montgage may be foreclosed. Should any legal proceedings be instituted for the foreclasure
of this montgage. or should the Montragee become a party to auy snit involving this Mortgace or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at Law for colledion by suit or othenwise, all costs and expenses incurred by the Martgacee. and a1eason.
able attormev’s foe, shall theienpon become due and pavable inmediately or on demand, at the option of the
Mortiagee, as a part of the debt secured thereby, and may be recovered and colleded herennder.
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