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FO HAVE AND 1O HOLD ol and singular the saad promoes vt the Moste oo o vnccessgs aned AN
{orever.

The Mortgagor covenants that be s lawfully scized of the pramises hammabove devinbad dn fee simple
absolute, that he has good right and lawful zuthority to sell convarv or encumbeer the sanse, aiwd that the prem.
ises are [tee and olear of all licos and encutnbrances whatsoover. The Mortyasor further covenants to warrant and
forever defend all and singular the premises unto the Mortaagee forever, from and against the Mortgagor and
all persons whuinsoever lanfully claiming the same or auy part thereof.

The Mortgagor covenants and agrees as follows:

1. That Le will promptly pay the prindipal of and interest on the indebtablas ovidenoad by the said st
at the times and in the nanner therein provided, or as mealificd or evtemdad by sostaal agreement in writing.

2. That this sorntgage shall secure the Morteagee foe such furtder vais s maa be advanoad hereafter, at the
aption of the Mortyagee, for the pament of Lo, inswrance prezmons, public asscsanents, repains or other
pumpases punsuant to the covenants herein, and also any further bans, advanae, readvanos or oredits that may
be made hereafter to the Mortgagor by the Muortgavee, ansd for an other or furthier obliation: o indcbtedness
due to the Mortgagee by the Morteagor ot any time hereafter: aned that all sums so advaneed <hall bear interast
at the same rate as the Mortgage debt and shall be pavable on demand of the Mortaazee, unless othenwise pro-
vided in writing, and the Yen of this matgave securing such advanaes and readvancess shall be supeticr to the
rights of the holder of any intervening licn or cucumbrance.

3. Without affating the liability of any person ebdigated for the pavment of any indebtedness secured
Lereby, and without affecting the nights of the Mortganee with espot to any sexurity: ot expressly redeased
in writing, the Mortgagee may at any time, without notice of conwent. make any asrevinent c(atending the time
or etherwise altering the tenms of payment of the indettadinss wourad Lerchy.
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5 That be wall kexp sl inpronvrents now existing or boreaftar drected upon the morigaged property in
sood repair. and. in the case of a costruction dun. that be wall orrtinue coestnuction until] coenpletion withxat
interruption. ard shiuld be fail to do so, the Mogtoagee may. 2t its plion. enter upon sa2id premises, make what-
“ver repaiss are pecessary. including the canpidtion of any coatrudion wak underway, and charge the eapenses
(or such repairs @ the complotion of cuch aomstrodion o the mnmtgage debt

6. That the Motgagoe 1nay requite the makea, 00 1ubar o endorwg of 2y indededness secured herehy to
carry life irsurance upon himeel in a sum suilicient to pay all sums socured by this mortgage, dedgnating the
AMortgagee as beruBriay thaod, and. upan faituse of the Motgama to pay the praniums therefor, the Mort.
gagoe may., At its (qlion. pay sadd pranivins, and all suims so 2dvanced by the Martgagoe shall booome a part
of 1tgage dedt.

7. That, tagaba with, and in additicn to, the manthhy pavinetts of principal and interest payable under the
tenins of the nute sxured hereby, be will pay to the Mortragoe, on the fint day of cach mnonth, until the indebted.
ness socured harchy is paid in full, 2 sum equal to one twellth of the annual taves, public assessments and insur-
anoe prerniums, as edimated by the Mortgagee, and, an the failure of the Mortgagor to pay all taves, insurance
praninms and public assessnents, the Martgagoe may at its ¢ption. pav said items and charge ali advances there-
for to the mortgace delts Pl ety carony pannn nts il 1 Bear ntarest to the anertaagor( s,

S. That be hereby assigns all the nents, issues, and profits of the mutgaged premises from and aftes any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a seccives appointed of the reds. iswues, and profits. who, after deducting all charges and
expenses attending such proceedings and the execution of his tnust as receive, shall apply the residue of the rents,
issucs, and profits, toward the pavment of the debt soccured hicredy.

9. That. at the option of the Mortgagoe, this mmartgare shall become due and payable forthwith if the Mort-
gagor shall convey away said martgaged premises, or il the title shall becone vested in any other person in any
tnaunes whatsocver other than by death of the Mortgagor, or, in the case of a construdtion loan, if the Mortgagor
shiall pernit wark on the projet to become and remain interruptead for a period of Fiftecn (13) days without the
wrilten consent of the Motgagee.

10. 1t is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. Tt is the tnie incaning of this instrument that if the Most-
gagor shall fully perform all the terms, conditions, and covenants of this mmtgage, and of the note secured herehy,
that then this mortgage shall be utterly null and void; otherwise 1o scmain in full foree and virtue. Jf there is a
default in any of the tams. conditions or covenants of this iortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all suins then oning by the Mottragor to the Mortgaree shall boeome iinmediately due
and pavable and this mortgate may be foreclosed. Should any legal proceedings be indituted for the forcdowire
of this moatiage. o1 thould the Mortgagee Focome a party to any suit involving this Mortgaze or the title to the
premises desaaibed herein, o should the debit secured hereby or any part thaeof e placed in the hands of an
attorney at baw for collection v suit or othenwise, all costs and capenses incuned by the Morteacee, and a reason.
able attarney’s fee, shall theseupon becomne due and pasable immediately o on demand, at the option of the
Maotgagee. as a pat of the debt secured thereby, and may be reconvered and (ollicted herennder.




