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forever.

The Mortgagor covenants that be is lawfully scized of the pramives horeinabove devoobed in fee simple
absolute, that he has good right and lawful authority to sell. comvay, of enanber the samneand that the prem-
ises are free and clear of all liens and encumbrances whatseever. The Mostgagor further covenants te warrant and
forever defend all and singrular the premises unto the Montgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mottgagor covenants and agrees as follows:

1. That he will promptly pay the prindipal of and intoeet on the mdebtedias evidenced by the id note
at the times and in the manner therein provided. or av modificd or cvtendad by mstead saneennntin watine,

2 That this mortgage shall secure the Morteagee for such funther cums as iy be advancd hetvalter, at tha
option of the Mortgagee. for the pament of tavs, incusance premivms, public astawments, repairs or wther
purpases pursuant o the covenants herein, and also any further loans, advanas, readvances o credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or fuither oblivation o indebtidnes
due to the Mortgagee by the Mortyagor at any time hereafter, and that all sums so advanad shall bear interest
at the saine rate as the Morteage debt and shall be pavable on demand of the Morteagee, unless otherwise pro-
vided in writing. and the lien of this montgage seauring such advances and readvanass shall be superior to the
rights of the holder of anv intervening lien or encambrance.

3. Without affecting the liability of any persen obligated for the pavinent of any indebtedness secured
hereby, and without affedcting the rights of the Maortgagee with retpect 1o any sxunty ot eypressly released
in writing, the Mortgagoe may at any time, without potice or cansent, make any agroement ciutending the time
or otherwise altering the tams of payment of the inddbtadiess <ovizred Leredny
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5. That he will kaep all improvements pow existing or horeaftar creted upon the inowtgaged property in
goud repair. and, in the case of 1 comatruction boan, Gat be will (ontinue ceastriction until cenpletion withoast
intesruption. and should be fail to do so. the Mortragee may, 3t its option. cuiter upon said premises, make what-
ver fepairs ate Decessary. incheding the coonpldtion of any castiuction work underway, and charge the expenses
for such segains < the complaticn of such comstruction to the spontgage debt.

6i. That the Mortguror may 1oquire the maker, oo mabas o1 cadorsor of sy indebtodness secured beseby to
cany hife itsurance upon himself in a sum sufiicient to pay all sums sxured by this mortgage, designating the
Mortgagee as baficiany thaeof, and. upon fzilure of e Mertgazar to pay the premiums therefor, the Mort-

gagee may, at its opticn, pay sadd premivins, aod all suind so advanced by the Mortgagee shall become a part
of ontrage dedn

7. That. togdtbes with. and in additica to, the mounthly payincits of principal and interest payable under the
teamns of the note secured bercby. be will pay to the Martgagee. n the fint day of cach monh, uitil the indebted.
pess secured bereby is paid in full, 2 sum ogual to onetwelith of the annual taxes, public assessiments and insur-
ance premiums, as estimated by the Mortgagee, amd, on the failure of the Mortgagor o pay all taxes, insurance

premiums and public asesuncnts, the Mortgagee may atits opticn, pay said items and charge all advances there-
for o the 1sortrare dibt, Thow et cutom gunane ot a0 oot Bear antered to the montaadariso.

S. That he bereby assigns all the rents, issues, and prufits of the montgaged premises from and after any de-
fault hezeunder. and should begal proceedings be instituted punsuant to this instrument, then the Mortgagee shall
have the right to have a receiver appainted of the rents. issues, and prefits, who, after deducting all charges and
eapemses attending such procecdings and the execution of his trust as recdive, shall apply the residue of the rents,
issues, and profits, toward the pavment of the debt secured Lereby.

9. That. at the option of the Mortgagee, this mortgage shall becotne due and payable forthwith if the Most-
gagor shall convey away said morteaged premises, or if the title shall bocome vested in any other person in any
manner whatsoever other than by death of the Mortgago, or, in the casce of a comstruction loan, if the Mortgagor
shafl permit wask on the project to become and remain ittanrupted for a pasiod of fifteen (13) days without the
written consent of the XMmteagee.

10. It is agreed that the Motgagor shall hold and enjoy the premises above conveyed until there is a default
under this motgage or in the note secured hercby. It is the true meaning of tha instrumcnt that if the Moit.
gagor shall fully perform all the terms, conditions, and covenants of this morntgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full foree and virtue. 3f there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hercby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgatee shall become immediately due
and pavable ard this mortzage may be foreclosed. Shoukd any legal proceedings be instituted for the foredosure
of this moitgave. or should the Mortgagee become a party to any suit involving this Mortgage or the title ta the
premises desaribed herein, or should the debt secured hereby or any pait thereof be placed in the hawds of an
attorney at kaw for collection by suit or otherwise, all costs and expenses incurred by the Motteacee, and a teren.
able attorney’s foe, shall thercupon become due and pavable imtdiately or on demand, at the option of the
Morteagee. as a pat of the debt secured therehy, and may be recovered and coflected hereundcr.
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