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10 HAVE AND 10O HOLD W and singul.u the said pronees unto the Meatiaioe sty succesors atad i
forever.,

The Motgagor covenants that he is lawfully scized of the promises hercinabove devanbed in fev simple
absolute, that he has good right and lawful authority to sell. conmvey, or crvntnber the cane, amd that the prem.
ises are free and clear of all liens and encumbrances whatsoever. The Martgagor fusther covenants to wareant and
forever defend all and singular the premises unto the Montgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagos covenauts and agrees as follows:

1. That he will prompth pay the prindpal of and interest on the indebtednos Gidenond by the said e,
at the times and in the manner therein provided. or as modsfied o1 extended by mutual agreement in writiig.

2. That this mortgage shall secure the Morteagee for such funthier sums as inav be adr annd hereafter, at the
option of the Morntgagee, for the pavment of taves, ilswrance premiuns. public assevsanents, repairs or other
purposes pursuant 1o the covenants herein. and alsa any further loans. advanues. readivances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation of indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on danand of the Mortgagee, unless othenwise pro-

vided in writing; and the licas of this mortgage securing such advances and readvances shall be superior to the
rights of the bolder of any intervening lien or encumbirance.

3. Without affecting the liability of any person oblizated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respoet to any secunity. not apressly released
in writing. the Mortgagee may at any time, without natice o consent, make any agrecment «atending the time
or otherwise altering the terms of pavinent of the indebtedinss socrred Lereby.

1. That he will keep the improneane nts non existing or hoaedton crctod on the movtzazed peoponty inenred
a6 may b reqprred from Bome o time I the Marteasee aaana b fre ond other hazards, canmaltics and
corstinecncies it sach amennteoand Sor cock periods acomay be rognited Ty the Montgagee and will pay grompily,
when dne. s premms one aach msar e provicon for paviment of ahich las not beenn ide Bereintw fore, A
faang e ! T carnied o companies appracd B the Morte sz and the policies and sesewals thereof <hall
b Bl by the Miatazee ad have atfaciad thore o D parablde dlaas i favor of el dn b aoe platde to
thee Muont 2 ez, T enent of Yoo Motz azor wall zive dnends e votioe byt to the Mortszae, who may make
proof of et ot aeade prompth b Vbrtrass endcadh manance comnpany conerned i hoereln anthorized
and dintted o make pavment for sudch Bacdaecth o e Mortaaee fintead of ta e gt cror and Moteacee
jintly, and the incur e proveads, or sy paat thoneod s Leapplied Ba the Motz e s it aptaos et ta the
rorduction of e inde Blednes fon Yo wommad ca ot the rosoeition oz roquir of e property damaged. To event
of Totex brumre of thin shartoave by trandes of 1076 o 1he AYrtraaed Pty in s vtHnraidhmint of the
ind btcdiew sanred bea by ol pobt. titde snd Sutoest of the Maonteazor inand to and incuranoe poliches then
in force shall pass to the purchaer or woantoe

5. That be will keep all improvements now existing or hereafter erexted upon the martgaged property in
2oad repair. and. it the case of a comstruction boan, Gt be will ceatinue crentruction unti] completicn without
interruption. and should be fail 1o do so, the Metgagee may, 31 its ¢plion, cniter upon said premises, make what-
cver repairs are necvssary, incfuding the completion of aty crastruction work underway, and charge the expenses
for such tepairs or the conpltion of such construction to the montgage debt.

6. That the Martgagee may 1oquire the maker, comakes @1 endorser of aty indebtedness secured hereby to
canry life insurance upon himsell in a sum suflicient to pay all sums sxured by this mortgage, designating the
Mortgagee as brneficdary thaeel. and. upon failure of the Mmtgapar to pay the premiumns thirefor, the Moit-
gagee may. atl its oplict, pay said premivn, and all suns so advanced by the Mortgagee shall become a part
of nxatgage deda

7. That, together with, and in addition to, the manthhy payincaits of principal and interest payable under the
tenuns of 1he mote secured hereby, he will pay to the Mortgazee, an the first day of each inonth, until the indebted-
nss secured haady is paid in full, a sum equal to onetswedfth of the anmual taves, public assessments and insur-
anoe premiums, as estimated by the Motgagee, and, on the failure of the Mcatgagor to pay all taxes, insurance
praniums and public assessintuts, the Montgagee may at ats oplion, pay said items and charge all advances there-
for 1o the mottgaze Gl Thew mothlv cwron pavanoate sall s Bear mitosest to e tncagtnaten{s .

$. That he Lcacby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a tevciver appointed of the rerts. issues, and profits, who, after dedudting all charges and
expeanses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issucs, aud profits, toward the payment of the debt sccured hereby.

9. That, at the oplion of the Mortgages, this mortgage shall becomne due and payable forthwith if the Mort-
gagor shall covey away said mortgaged premises, or if the title shall bocame vested in any other person in any
manner whatsorver other than by death of the Mortgagor, or, in the case of a construction Joan, if the Mortgagor
shall permit wark on the project to hecome and remain interrupted for a pariod of Bftemn (15) davs without the
written consent of the Mortgagee.

10. §t is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
unde this mortgage or in the note secured hercby. It is the true meaning of this imstrument that if the Mot
gacor shall fully perferm all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otharwise to semain in foll force and virtue. If there is a
default in any of the tenns, conditions or covenants of this mortgage. or of the note sccured hereby, then, at the
option of the Moitgagee, all sums then owing by the Mortgagor to the Mortzagee shall become immediately due
ail pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the forecdlasure
of this mostgage. or should the Morteagee become a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured herehy or any part thereof be placed in the hands of an
attorney at law for collection by suit of otherwise, all costs and expenses incuned by the Martgarce, and a reason-
able attone’s fee. shall thaeupon become due and payvable immediately or on demand, at the option of the
\Mortgagee. as a part of the debt secured thereby, and may be 1ccovered and collected hereunder.
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