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The Matgagor covenants that he is lawfully scized of the proniios bercaabore div nbad in foe single
absalute, that he has good right and lanful authority to 1L cuinvey, er cranmber the same and that the prom
ises are free and dear of all licns and encumbrances whatsoes er. The Mortwapor further covenants to warrsnt and
fosever diefend all and singular the premises unto the Mottgagee forever, from and against the Mortgayor and
all persons whomsoever lawfully daiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

L. That he will promptly pay the principal of and sterest on the udebtodnes evidenced by the said note,
b the titnes arad o the manner therein provided or s madified ar evtendid By motead sereement in writing.

2 That this mortyage shall secnre the Morteagee for sach f2thor < i as coan be ads aoned Lore afrer, at the

option of the Montgagee, for the paytent of e, inswance premeins. pabhc e woents, 1o vy or other
purposes pursiiant to the covenants herein ard dso am forthior Lans cdvanoos 1eadn snons o1 «redits tht 1y
b tnade bereafter to the Mortaasr by the Morteazee, and for any other or b b o g dchen T
due to the Mortgages by the Mortgagor at any time hereafter, ard that 4l <mns o ads anoed shall bear interest
al the same rate as the Mortgage debt and shall be payvable on demsand of the Mortiuagee, unbess othenuase pro-
vided in writing; and the lien of this montgage secaring such advances and readh anoes shall be superior to the
rights of the LhoMer of anv intenvening Yen or cncunbran,

[SRY

3oWithour affocting the liebiht of an peacon oM iated for rin porvrarnt oy b btedess el ined

hereby, and without affecting e sights of the Mutgame with et to Aty seunty nol eapresth released
i wnting, the Mortgagoe may at any time, withou! potice af Gensent, nuke auy sorectant extending the time
ur othorwise altering the tenms of payment of the indebtedess <oxaunad fe tebn
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3. That be sl keep ol mupaons masits now exdstang oo ozendter enoctad upon the tacetgaged property in
zood repar. and, in the gaee 6f 2 cvmatmdion Yeano that he Gl oo dieeae crmctiagtion vl vennpleticn without
irtaruption. atd el be fal to do so the Mogtaagee tuay ot its og ®hone ettt upia said peommses, make what-
Vet repains s1e petesaay s inguding the coanpldion of any o oastiadore worl underway, and charge the experses
for such nepairs e Ganphtion of cah comdnodion 1) the et ge Aol

6. That ke Meatrenes sy roguire the mider, oo om0 g o baes of o indebtednoes secured hedby to
carry e insurance upran Yonedt an a cumn sufficient to pav <l sumic conred by this morteage, designating thee
Mortgagec as btncbuany thaaf and upon Galure of the Motteanag to pav the promiums thador, the Mort-
gagee may. at 3ts oplinn, pav Gaid graninns atd 1! sume e advanod B the Mortgagee shall beoome 3 part

of mortgage dedd

7. That, tegatbis winth, and in addition to, the mearhly pasyinents of principal and interest pavable under the
terms of the 1ude secuted Lerchn, he wall pay to the Morzagoe, oo the finst duy of each mnonth, until the indebited-
vess secuted hieredy s paid o foll, & sum eguad to e tadith of the zramal tanes, public asessments and inour-
ance preminme. ac edtimated by the Motoagoe, atd. on the failure «f the Matgagor 10 pay all taves, insurance
promiums and pubhic acewuncts, the Meatgacee may al it optica: pav said ateans and charge all advances there-
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S That Le Lereby axsigns all the teads, issues. and piedits of the snmatragoed premises from and after any de-
fault harcurdor. and should legal proceedings be instituted pursuant to this imstroment, then the Mortgagee shall
have the night to have a rectiver appointed of the rents. ssues, and peedits, who, after deducting all charces and
expeanas atterding such proceedings and the execution of his trost as teeeiver, shall apply the residue of the rents,
issues, ard profits, temard the pavinent of the debt wecured Lerebny

9, That ot the oplivn of the Morteagoe, this mratgare thal boecane due and pavable forthwith of the Mot
gaan shall corver away said morteaged premises. or if the titke shal) boocane vestad in zny athier person in any
inanner whatsoavar othcr than by death of the Martgaga. or, in the case of 1 constiuction Youn, if the Mortgagor
shall peamit work on the project to become and remain iutarupted for a pesiod of fifteen (15) days without the
written concent of the Mortgasee,

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveved until there is a default
under this :mrnllgagc o1 in the vote woured heseby. It is the troe meaning of this instrument that if the Mont-
gaor shall fully perform all the terms, conditions. and cmvenants of this mortgage, and of the ate soenred herehy,
that then this maatgage shall be uttarly noll and void: othorwiw to romain in full foroe and vittoe, 3 these is a
default in anv of the tenns, conditions o1 covenants of this mortgage. or of the nate sovnred hereby. then, at the
option of the Montgaged, all sums then owing by the Mortgaror to the Mortgance shall become immaodiately due
and pavalle amd thiv nnatgace may be foreclosed. Should any legal proceedings be intitutad for the foreclomie
of this moteage, or thould the Mortgagee Focome a patty te any suit involving this Mortgace or the title to the
premies deribed herein, or should the debt secured hereby or any pat therco! be placed in the bands of an
atturney at law for colledtion In suit or otherwise, all costs and expenses incurted by the Mortgacce, and a seon-
able aslinllu‘_\"s foe, shall lll(‘!('l.ipﬂn becoine due and pavable immedistely or an demand, at the option of the
Mortyagee, asa pat of the debt weanted thereby, and may be recoverad and colledted besennder,
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