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1O HAVE AND TTO HOLD W and singubar the saed premco- st the Mosto oo e siovoasory o] assevis
fraever.

The Mostgagor cuvenants that he is Jawfully seized of the promie hocinabove dewonbed in fee simple
abrolute, that hie by good night and lawful authority to sell comvev o cncember the Gane, and that the prem
ises are free and clear of all licus and encumbhrances whatsoover, The Murteacor funther aovenants o warrzant and
forever defend all and singular the premises unto the Mortgagee forever, fram and against the Mortgagor and
all persons whomeeser lawfully dlaiming the same or any part thereof,

The Mortgagor covenants and agrees as follows:

1 'rll-ﬂ b will prmnp!l_\' Pay th ])!ind]ul of arnd interast on the indebtodess evidenoed by the said noler,
at the times ard in the nunner therein provided, or o m dified or evtended By motizal arecment ine writing

2. That this iorteage shall secure the Miteavoe fog st further simns as nea e ol cnod Bereafter, at the
option of the Mortgagee, for the pavinent of taves, irowanoe premimns, pubhic assowients, fepaits of other
purposes parsuant to the covenants herein and adso aoy fortber Lo G ooy reaty oo or credite that ma
Fres 1 hereafrer to the \'ulh‘xs\ur !n e \‘n!l‘\.,n_c\ arad ton abi) S P T T SN S OTIS S L IAELAEEE I § SEIRLEE 1% SO FPIRN
due to the Mortgagee by the Mortgagor at any time hereafter, and that all sums <o advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Montvages. unless otherwise pro-
vided in writing: and the liens of this montgage sequring such advanos and readvanos shatl e superior to the
rights of the bolder of anv intenening Yien or ciocumbeance

3. Without sffecting the fiabality of any percon obligated fur the pament of an indebtedness sooured
hereby, amd without dfecting the nights of the Mortgamee with reyest o ny seaunite ot evpressly redeasad
i writing, the Mortgagee may at any time, withont nidice or cotnent, ke sy agrvment avtending the time
ot otherwise altering the tenms of payment of the indebednes secunid Lereln
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5. That be aall kexp all inprevaments tow enisting w biresftar crated upon the morteaged propesty in
wovad repar, sod an the cuse of 0 evadtodtion boan that be will cotiuue evncioction unti] omnpletion without
mwAerruphon and sheald be £al to do so. the Moartoagee ey, ot its Gpfion ofiter upea wid poeanises. make what.
vt geairs are Totetay, including the comnplatig of amy O sstructie warld underway, and charge the expenses
Yo such 1epaiss wa the crenplitinn of cuch (osstrodion o the toortgage delnt

6. That the Motesgoe mav 1ejuire the maker, o madar o cndorag of s indebtodness secured hoaadw to
canry e insotauce upvm Bl in a comn scofbicent to pay @l o wxired by this montgage, dedgnating the
Mortgagee as beuefican thoedd, and upon fotire of the Martzaror to pay the premiums thadorn, the Mort.
gafoe may. at its option pay God proniones and @l vrnd v sdvanced By the Mortgagee shiall become a part
of satgage dela,

7. That, tezaha soth, and an addition to, the momldy pavinonte of pnncipal and interest payable under the
teruns of the nte «cocuted Lereby, be wall pay to the Magtnacee, on the firdt day of cach ol until the indebted.-
ness secured haaeby is pod an full, 2 sum aqual to one twedfth of e antinal taves, public assessments and insur-
anie preanians, as edimatad b the Matoagee, and. on the falure of the Mortgagor to pay all taxes, insurance
pramiums and public auesanants, the Mortgavee may at its oplion, pav <aid itenns and chiarge all advances thege-
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5. That he herehy assigns all the rents, issues, and profits of the motgaped premises from and after any de
fault herennder, and theald legal proccedings be instituted puruant to this instrument, then the Mortgagee shall
bave the right to Lave a 1eceiver appointed of the rents ivucs, and profite. who, aftes dedudting all charges and
erpenes attending sweh proceedings and the executzon of his trud as receiver, shall apply the 1esiduce of the rents,
s, ard profits, toward the pavment of the debt wexured bereby

9. That, at the opticn of the Mortgagee, this mortgace shall bocome due and payable forthwith if the Most.
geror hall e ey away said mortgaged premises, or if the tithe shall bevore vested in any viler person in any
mmanner whatsoernar othier than by death of the Montgagaor, or, in the case of 2 construdtion loan, if the Mortgagor
shall it work cnn the projed to bevcane and remain inteampted for 2 poriod of Bfteen (151 davs without the
wrilten comsent of the Motgagee.

10, 1t is agredd that the Moiteagor shall hold and enjey the premises above comveved until there is a default
under this inorteage or in the note secured hercby. It is the time meaning of this instrament that if the Most.
gayor shall fully perforin all the terms, conditions, and om enants of this mortgage, and of the 1ote socured bereby,
that then this inortgage shall be ulttetly null and void; otherwice to remain in full force and virtue. 1f there s a
default in any of the tams, conditions or covenants of this tortgage, or of the note secured hercliy, then, at the
option of the Martgagee, all sums then owing by the Mortzagor to the Mortragee shall beoome immediately due
and pavable and this iortrage may be foreclnsed. Should any tegal procecdings be indtituted for the foreclovne
of this moatpave. or shouk] the Mortgagee Fecoine a party to aov it involving this Mortrace or the title to the
promices dewcnbod horein, o1 should the debt secured bereby or any part thereof be placed in the hands of an
attorney at haw for colledtion by wuit or otherwise, all cods and expenes incurred by the Mortvacee, and a re.con:
able attorney’s fee, dall theteupon become due and pavable immedintely «r on demand. at the option of the

< Motoagee, aca pat of the debt cecsted therchy, and may be recoverad and eallected bereander.
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