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TO HAVE AND TO HOLD Al and singrular the sand proccaos cntothe Mot oicco 0 snocessngs aind s
foitever.

The Mortgagor covenants that he is Tawfully scized of the premises haomabove dew nbed in foe simple
absolute, that he has good sight and lawful authority to scll, comay, o cncumber the caneand that the pran
iees are free and Jear of all licus and encumbrances wWhatsoever. The Maotgavor finther covenants to wartant and
forever defend al) and singular the premises unto the Mortgagee forever, from and Ggaist the Motgagor and
all persons whumsoever lawfully claiming the same or auy part thereof.

The Mortgayor covenants and agrees as follows:

B That he will prompthy pay the prindpal of and interest on the malebtedians « videnced by the caid nete,
at the times and in the muamer therein provided, or as mosdificd or evtended by naintead sarcement in awantingg

2. That this mortgage shall secnre the Mortgagee for sach further st s muas be advanaad horeatter, at the
sption of the Morteagee, for the pavinent of taves, insurance promiumes, public atsesionts, repains or othier
purposes pursuant to the conenants herein, and also any further loans, advancaes, readvances or oredits that may
be made hereafter to the Mostgagor by the Mortgagee, and for any other or further obligation or indebtadness
due to the Mortgagee by the Mortgagor at any time hereafter: and that all sums so advanced shall bear interest
al thee g poate as the \'u'.'!\:.u;r Jdiht ae] Jdall Le i‘.s‘.‘!!‘!(' LRt dem t!n! of the Mot aoeoe “.!:"'~' L RETE AL
vided i writing. and the hen of this mortgage secunng anch adoenaes and rosdonoes sl e saponon e e
rights of the holder of any intervening licn or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and withcut affecting the rights of the Maortgapee with respedt to any security not eypressdy released
inowrtingt the Mortoasee sy at any i, witheast Ditioe of ot ot ke anany sureemient evending the time
or otherwise altenng the tenms of pavment of the mdedtaines searad Besehy,
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s foree dhall pass to the pue e e oo

5. That he will keep all impresememts pow evisting o1 bereaiter crected upos the mortgaged property in
cord tepair. atad. in the Case of 3 Gastiuction Joan, that be wall continme construction until completion without
interruption. and deald be fail 1o du so. the Mortoager mnay. 2tats option, aiter upon said premises. make what-
eret tepaits ate trcesaany incuding the comphtion of 2z castrudion wenk underway, and charge the expenses
Yo suchs 1eguains o e crenpletion of such construction tu the wotgage debt.

6. That the Muatgaroe may togquire the maker, 0 meber or endircer of any indebtedness secured hereby to
carrv e insuranoe upon himeelf i a sam sufficient to pay all sums sicured by this montgage, designating the
\fartgaper as btadiciany theed, 2nd upon Failure of the Moteusor to pay the premiums therefor, the Mort.
gagee sy, at its opion pav <xid praniums. and sl s o sdvancdd by the Mortgagee shall become a part
of nuatgage detd

7. That, tegaber with, wnd in addition ta, the meathlv pavments of principal and intaest payable under the
tetiin of the nite uxured berchy, b wall pay to the Mot zazee ¢ the fint day of each month, until the ind¢ébted-
peas woured besebn s poad in fulll 2 sem oqual to one twelfth of the anmal taes, public assessments and insur-
atie preminme_ as extimated by the Montgacee. and. on the failure of the Mortzagor to pay all taves, insurance
prezmims and public avwesanents, the Mortgagee may atits option. pay suid items and charge all advances there-
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S, That e hereta assigns all the rents, issues, and profits of the mmoteaged premises from and after any Ge-
fault herennder, and should legal proceedings be instituted puriaant to this indzument, then the Mortgagee shall
have the right to have a recciver appointed of the rants, issucs, and profits. who, after dedudting all charges and
apenses attending sudh proceedings and the execution of las st as recaver, shall apply the residue of the rents,
wsues, and profits, toward the pavinent of the debt secured Letcby.

9 That ot the option of the Mortzagee, this matgase shall beaone dize and pavable forthwith if the Meat.
gager hiall coney away sad mortgaged premises, or if the title thall beoame vedtad in any other posson in any
wanner whatsoever other than by death of the Mortgagor, of, in the case of a convtrction loan, if the Mortgagor
shall permit work ou the projedt to becoine and remain interrupted for a period of fifteen (13) days without the
written comeent of the Manteagee.

10. 1t is apreed that the Mortgagor shall hold and enjoy the premises above conveyed until thicre is a default
under this mortgage or in the note secured hereby. 1t is the true meaning of this instrumnent that if the Mort-
gazor shall fully perform all the terms. conditions. and covenants of this mostgage, and of the note secured bereby,
that then this moteage shall be uttely null and void: otherwise to remain in full force and vittae. If there is a
defanlt in anv of the terms. conditions or covenants of this wortgage, or of the note secured hereby, then, at the
option of the Motzagee, all sumns then owing by the Mosteagor to the Mortgagee shall become immediately due
and pavable and this monteage may be foreclosed. Should anv lezal procecdings be inditated for the forccasure
of this mortgae. or should the Matzagee become a panty te auy cuit involving this Mortgace o1 the title to the
premises desaribed herein, or should the debit secured herchy or any part thereof be placed in the hande of an
attorney at law for collection by suit or otheywise. alt costs and cypeonses incuried by the Mortyacee, and a re aon
able attornes fee. shall thereupon become due and pavable immediately or on demand, at the option of the
Motgaree. as a part of the debt secuted thereby, and may be reanered and coflicted hereunder.
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