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The Mortgagor coveaants that he is lawfully scized of the premises hereinabove deonbad in fee simple
absolute, that he has good vicht and lawful authority to sell. convey, or encumber the same, and that the prem.
ises are froe and clear of all lens and cocembrances whatsocver. The Moryacer further covenants to wasrant and
forever defend all and singular the premisss unto tie Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or auy pant thereof.

The Mortgagor covenants and agrees as follows:

L. That he will promptly pay the principal of snd interest on the indebtedinos evidenrad by the said note,
at the times and in the manner therein provided. or as medificd o exvtendad by mntoad aecient in swriting.

2. That this amortsge shall cecure the Mortgagee for suck fusther sums as may be advinod hereafter. at the
option of the Mortgagee, for the payment of taves, insrance premivms, public ssevanents, repairs or other
purposes pursuant o the anenants herein, and also any further loans, advances, read canees or aredits that may
be made herealter to the Mortgagor by the Mortgagee, and for any other o7 further SWigation or indebtedness
due to the Montgagee by the Morteagor at any time hereafter, and that all <umas se a hvanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on dernand of the Mortg gee, unless othenvise pro-
vidad in writing: and the lien of this mortgage securirg such advances and readvances shall be superior to the
rights of the Lalder of arav intenvening len or encumbrance.

3. Without affectinnr the liability of any person oblicated o the pament of a indebtodinss warrad
hereby, and without affexting the rights of the Morfager with respat to any socunty oot eypressly released
in writing. the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of pavinent of the indebtedinss sixured heseby.
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3 That Ve will kaep Sl suprevenmnts now etisting o1 hrseadta roaded upou the mortgaged propesty in
good 1epain, atd, i the case of & ormdruction Yoan, that be will ontinue ecastruction until ccenpletion withont
irterruphion. atd bcald be {4 10 do w0, the Mortgagee mav, at its sption. cuter upon said prenises, make what-
Vet Tepaits ate beeesary, induding the completion of any coustruction work nderway, and charge the eapenses
for wuch tepains i the complation of oxh convtruction to the mretoage debt,

G. That the Monteazoe may 1equire the maker, co muker o cudonser of amn indebtedness secured hereby to
caty life insurante upon birsdf in a sum sufliciant to pay sl sums svused by this morteage, deignating the
Martgagee as booficiay thaod. amd. upin faiture of the Moerteaoor to pay the premiums therefor, the Mort.
gagoe may. at ts optaon, pav said jaemiums. and all suns o advarocd by the Mortgagee shall broorne 3 past
of matgage dedn,

7. That. toptha with, and in addition to, the monthly pavinerts of principal and intaest payabile under the
tenins of the ndte sevured bercby. he will pay to the Martgasoe, on the first day of each month, until the indebted-
ness secured bereby is paid in full, 2 sum eguad to one-twdlith of the annual taves, public assessments and insus-
anee premiums, as evtunated by the Mortgagee, and, on the falure of the Montgagor to pay all taxes, insurance

preminms and public assetants, the Mortgagee may at its Gpstion, pav <aid items and charge all advances there-
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S That Le bereby assigues all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereundor, and should Yegal proceedings be institutad pursuant to this instrument, then the Mortgagee shall
have the right to have a recciver appointed of the rents. issues, and prodits. who, aftar dedudting all charges and
expears attending such proccedings and the execution of his tnast as receiver, shall apply the residue of the rents,
issues, and profits. loward the paviment of the debt secured hadn.

9. That at the option of the Morntgagee, this mortgane shiall become due and payable forthwith if the Mort.
gagor shall cunvey away said morteaged premises, or if the title shall beoone vested in any other person in any
manner whatcoever othes than by death of the Martgagor, o1, in the case of a construction Joan, if the Mortgagor
shall permit work on the project to become and remin intarepted for 2 puriod of fifteen (15) days without the
written cousent of the Mortgagec.

10. 1t is agieed that the Mortgagor shali hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the nole secured hereby. It is the true mecaning of this instrument that if the Most-
gagor shall fully perfoun all the terms, conditions, and covenants of this mortrage, and of the note secured hereby,
that then this moitgage shall be utterly null and void; othenwise to remain in full foree and virtue. {f there is a
default in anv of the terms, conditions or covenants of this mortgage, or of the note secured herehy, then, at the
option of the Matgagee, all sums then owing by the Mortgagor to the Mortgagee shall become iminediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be indituted for the foreclowre
of this moestgare, or should the Morteagee become a party to any suit involving this Matgace or the title to the
premices deseribed horein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at Iaw for collection by suit or otherwise, all costs and expences incurred by the Mortgagee, and a reason.
able attorney’s fee, duall therespon become due and payable immediately or on demand. at the option of the
Montgacee, as o past of the debt sec ared thereby, and meay be recovared and o Mected herennder.
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