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‘The Mortgagor covenants that he is lawfully seized of the prososes horcidbove dew nbad in fee simple
abiolute, that he has good right and lawful autherity to el conney o chontbeer the same. aral that the prem
ises are free and dear of a8 licus and encumbrances wWhatweever, The Mostgagor fusther covenants to warrant and
forever defend all and singular the premises unto the Morttagee forever, from and against the Mortgagos amd
all persons whumsoever Lawfully claiming the same o1 any part ther-ol.

The Mortgapor covenants and agrees as follows:

1. That he will promptiv pay the principal of and interest an the indebtedues avidenced by the waid nete
at the times and in the muanner therein providad, or as meadified o evtendad Inoanteal agrecmont ing wntind.

3. That this mrtgage shall secure the Mortgagoe for soch funthor came as may be advanand Lereafter, at the
aption of the Mortgagee, for the paviment of taves, inswance: preminms, pabbie asesments, repains. of other
purposes pursuant ta the covenants herein, and also any further s advancoe, readiances of credits that may
be made hereafter to the Mortgagor by the Mortgaeee, amd for oy other or fontier obligation o mdebtedness
due to the Mortgagee by the Mortgavor at any time horeafter, and that Sl sums o ahancsd shiall bear interest
at the sane rate as the Mortgage debt and shadl be payable on demand of the Mantgaaee, onles othenvise pro-
vided in writing. and the lien of this mvrtvage securing cach advances e readvances shall be superior to the
rights of the holder of anyv intenvening lien or enonnhrance.

3. Without affecting the liability of any porson obligated for the pasment of any indebtedness sexured
hereby, and withont affecting the rights of the Martgagee with respoact to any secunitv ot evpressly released
in writing. the Mortgagee may at any time, without potice of consent, nake any agdrecinent vtending the time
ur otherwise altering the terms of payment of the indebtediess socured herebiy
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5. That b will kaep 21 irnpmovanents pow existing @ hereafter azected upen the mortgaged property in
good repain. atd, an tie case of 4 comstioeticn ban, that be sall oontszne condroction vntil completion without
interruption, atd heald be fail to do so, the Montgager may. st its ¢plion. (utes upen said premises, make what.
AT fepairs ate pevessary. incdoding the compldtion of any castrudzon work utdderway. and charge the expenses
fr soch requairs ot the compidion of cach construction o the 1mtoate debt.

6. That the Motoatoe mavy tequite the maker, 0o mader ¢ eodorcer of any inddntedness secured hereby to
carry We dnsurance upon bimelf in a sum sufficent to payv bl woms «wyuted by this morteage, designating the
Morgagee as beneficiany thaedf, and. upon failure of the Maontgagar ta pay the premiums therefos, the Mort-
gagee mav, 2t its (ption, pav <zid premivms and 3l cune v advancad by the Montgagee shall become 2 part
of tntgage dela

7. That, togdtha with, a2 in addition 1o, the monthly pavinents of principal and interest payable under the
teains of the tete secured hereby, be will pay to the Mortgavoe, on the fint day of cach month, until the indelnted-
ness sexured hereby ds paid in full, 2 sum oqual to one twdfth of the annual taes, public assessments and insur-
ance preminms, as estimated by the Mortgzgee, and, on the faluse of the Matgagor to pay all taxes. insuranoe
preminms and public asessmats, the Martgagee may at its option, pav said itemns and charge all advances there-
foar Lo the st e et Thow snonthlv cairenn LA EPURFEE Y W ot Yo ntegeat tathe tarto g st

S. That be hereby assigus all the rents, issues, and profits of the ineitgaged premises from and after any de-
fanlt herennder, and should Yegal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a reociver appointed of the rents. issues. ard profits, who, after dedudting all charges and
expanes attending sudi proceedings and the execution of his trust as recviver, shall apply the residue of the rents,
issucs., and profits, toward the pavment of the debt secured hadby

9. That. at the option of the Mortrragee, this mortgare shall beeomne due and pavable fosthwith if the Mort-
gagor shall comev away said mortgaged premises, or if the title shall becaine vested in any othar person in any
manne whateorvar other than by death of the Mortgagor. or. in the case of a construction loan, if the Mortgagor
hall permit sk om the project to become and remain intarupted for a period of fifteen (15) days without the
written consent of the Motgagee.

10. It is awreed that the Mortgagor shall hold and enjouy the pramises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrumnent that if the Mort-
gagor shall fully peaform all the terms, conditions, and covenants of this mortgage. and of the niote socured berchy,
that then this mortgage shall be uttaly noll and void; othawise to remam in full foree and virtue. If there is a
default in any of the tams, conditions or covenants of this inrtgaye. or of the note secured hereby, then, at the
option of the Mortgagee, all suins then owing by the Mortgapor to the Mortragee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foredodre
of this mmtgage. or should the Mortgaree Fecome a party to any suit imvolving this Mortgage or the title ta the
premises deveribed herein, or dhould the debt secured herehy or any part thereof be placed in the hands of an
alterney at law for colledtion by suit or otherwise. all costs and expences incurred by the Martgacee, and a reason:
able attorney's foe, shall therenpon become due and pavable immediately o5 on demand. at the option of the
Mateagee. as a pait of the delst securadl thereby, and may be recovered and collectad herennder.
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