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FO HAVE AND 1O HOLD Al snd stngubar the sad pomices nto the Moate oo s sicGessors and asagnn
torever.

The Mortgagor covenants that he is lawfully seized of the premives boremabove desanbad in fee simple
absolute, that he has good right and lawful authority to sell, comav, or envumber the same, and that the pren
ices are free and cleat of all lens and encumbrancs whatsoever, The Maortesvor further covenants to warrant and
forever defend all and simular the premises unto the Mutgagee forever, from and against the Mortgagor and
all parsons whomsoever lawfully claiming the same or auy parnt thercof.

The Mortgagor conenants and agrees as follows:

1. That hie will promgptly pay the principal of and intorst onthe indebtednos evidenced by the aid note
at the tines atd in the manner therein provided, or av avadified or extended by mantual agrecimont in wisting.

2. That this moitgage shall sevore the Mortagee for such furthier sums ws ma be advanced hereafter, at the
option of the Mortragee, for the pavment of taves, indurance praniums, public assesstnents, repairs or other
purpises pursuant to the covenasnts herein, and also any further Joans advances, reads ances or oredits that may
be made hereafter to the Mongagor by the Montgavee, ard for any othicr or further obligation o indebtedness
due to the Mortgagee by the Mortyagor at any titne hereafter, amd that all sums so advanced shall bear interest
at the same rate as the Mostgage debt and shall be pavable on demand of the Monteagee, unless othenvise pro-
vided in writing, and the licu of this mostraye securing such advances and readvances shall be superior to the
rights of the holder of anv intervening Yicn o cocunteance.

3. Without affedting the habolity of any person oblizatad for the paviment of any indebtadnes secured
!u'ﬂ'h)‘, aned without ' ating the nuhl.& of the Mortyatee with foept o any sty st t'\ph“ﬁ\])‘ redeased
in writing, the Momtgagee may at any time, without notice or consent, 1nake any agreement evtending the time
ur othewise altering the terms of pament of the indeledness securad bLereby,
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3. That te will kexp all fnuprovements now existing o8 boreaftes aredted upon the mortgaged property in
rood repay. and, i the case o o orstructyan loan, that be wall (ratinue ootstructron untll compldion withat
intevruption. ated shiaidd be fail o do ol the Mortgagee mav, 2t its option, enter upon said premises, make what.
VT tepains ate ecessary, itcuding the completion of any condredtion work underway, and chaige the expenses
for such repzirs 1 the comnpltiog of arch oemstruction te the stz e debt,

6. That the Mortgavoe may requite the maka, 0o naber ar cndiorar of any indebtedness secured hescby to
carry hife incurance upon bt in a cum sufliciant to pay all sume sinred by this mortgage, designating the
AMortgagee us bendhiday thereof, and, upn failure of the Matgare to pay the premniums therefor, the Mot
gagee may. al ils optirn, pav wsid pramums, and all sune o advanced by the Montgagee shall boceme a past
of i lgage delst.

7. That, topettbaar with, wnd in addition to, the monthly pavinents of principal and int¢zest payvable under the
tarrm of the nite vcured Lerebyv, he will pay to the Martgaroe, on the first day of cach month, until the indebted-
pess secured hereliy as paid in full 3 sum (qual fo one-twelith of e annval taves, public 2sscssments and insur-
anoe premiurns, ay estimated by the Mortgagee, and. on the faluie of the Mortgagor to pay all taxes, insurance
presniums xud public acesments, the Maatgagee may at its optian, pav said items and charge all advances there-
fog v the vt one Aol The s aonthle o rom Fravine Tl e Ny Strsont to the st azeri v

S That he Lerehy assigns all the sents, issues, and profits of the inmitraged premises from and after any de-
fault hercunder, and should lepal proceedings be instituted punsuant to this instrument, then the Mortgagee shall
have the right to have a reeciva appointed of the reats. issucs, and prafits. who, after deducting all charges and
expeuses attending such proceedings and the caccution of his trust as recciver, shall apply the residue of the rents,
issues, atdd prefits, toward the pavisent of the debt sexured haacby.

9. That, 2t the option of the Mortgagee, this mortgage shall becomne due and pavable forthwith if the Mort-
gagor shall comvey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatiocver other than by death of the Mortgagor. or, in the case of a constiudtion boan, if the Mortgagor
shall pwamit wark o the projed to become and 1emain ftenupted o1 a period of fiften (15) days without the
written cunsent of the Moteagee.

10, Itis acrecd that the Matgagor shall hold and enjoy the premises above conveyed until there is a default
under this mmteage or in the note secured hereby. It is the true meaniug of this instrument that if the Mot
gaxor shall fully perfoirn all the terms, conditions, and covenants of this incateave, ard of the note secaured herchy,
that then this mortgage shall be uttaly null 2nd veid; othcrwive to ramsin in full force and virtue. If there is a
default in anv of the tams, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all susns then owing by the Mortsagor to the Marteagee shall become finmediately due
and pavable and this mortpage may be foreclosed. Should any legal procecdings be instituted for the foreclowre
of this motgage, or should the Mortgagee become a paity to any suit involving this Mortgace or the title to the
premises decaribed herein, or should the debt secured hereby or any pait thereof be placed in the hands of an
attorney at Law for eollection by sait or otherwise, all costs snd expennes incurred by the Manteacce and areason.
able sttarney’s foe, diadl thereupon become due and pavable immediately or on denend, at the option of the
Motearee, as a part of the debt secured Ih('l('l_l)‘. and may be recovered amd collected hicrennder.
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