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The Morteagor aonenants that e s lawfully saze b ob the promnes horeadene decnbal in fee ample
abcolute, that lie has good right and Lanful setbonity Gl o or cnonmber the samie and that the prom
ives are free and Jdear of ol ens and encumbrances whatscaever, The Mortgagor fusthor aonenants to wareant and
forcver defernd all and singalar the premises unto the Mot sree forever, fromn and againat the Meontgagor and
all persons whomsoever Liwfully dlaiming the samne or auy part thereof.

The Morteagor conenants and agrees as follows:

I That hie will promaptiv s the p[i.luilu] of arad fterest o the el teddiess avindtbenoed b the aid ot
at the times and i the munner thercin provided. or as oy wdied or extended b mntead serecnaent in wnting,

2 That thic amartaoate shall cocure fhe Mortoazee For <ok furthar s as ian Ve sy ancad hcreafter, at the
sption of the Mortwavee, for the pavinont of Loves invaatioe promizons, puble assosments, repatrs or other
purposes pursuant to the convenants Lesem, and alo am turthr boas advances, readvances or aradite that oy
be muade hereafteor to thie _\lllrts_'_.lgul ll)' thie Morte e arnd for aliy cther o turther u!!hd.di«’h o dndebtedness
die to the Mortitaven !))‘ the Morvator at any timae Lereafter, and that Al v so advaneed shall bear interest
at the same rate as the Morteage debt and shall be pavable cn domomd of the Manteasee, anboes othenise pro-
vided an writing, and the Len of this myvateage seonnng sud sdvanoes and readvanoes shall be saperior to the
rights of the holder of anv intervenig Len or enannbranae,

3. Wathaut affecting the lalnhty of any perven oblizated for the pavmsent of any indebtadnes wured
Lerebyv, and without affecting the Aehts of the Mortgagee with st to any socunty not aapressly released
inowating, the Montgagee mav at any time, without notice or concent, mehe any agrecment evtending the time
or otheraise sltenng the terms of pavinent of the indebedinse cvarnd Lereln
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M foree shall pass 1o the p i fiie o et

3. That be will kexp oI fnpeovs menls now existing oq hezesiter aoded apon the morigaged property in
sood gepuir. 2od u the cawe Of 4 crmtruction et that Be wall costirae ooatrodhion until completion withoat
interrutym atd Gedd b faal 10 do sal the Moo o st o g dion drates upon saxd premises, tuke what-
ey pepairs ate teveacany inctuding the complition of 2 Gostnation weed underway, and carge the expenses
for swxdh Teyrains thye {1’0:!’3;‘;‘,«‘?)1’-!1 of vl comatruction o the st ge Jdelnt

fi That the Moatgagoe may reguire the maker, onider s cndiogt of oy indedbtedness secured heareby to
canty hfe dreurance vpon b dn a scum soflicent to pay a3l cume wsued e this minostzage, dedgnating the
Martganee as brndiciany et and. upon fatture of the Nortgazar to payv the premiunas therdor, the Moat-
vagoe may. at its option, pav <aid presvume and all oone e sdvanied by the Maortgagee shall beceane a pat
of nratoage dedd

7o That tecatnr with, and in addition o, the molh pavinontc of principal and interest payable under the
terins of the e veured Leaadchy, be wall pay to the Montzacee. o the first day of each month, unti} the indebted.
ness socuted hereby 20 puad in foll, 2 com oqual 0 one twedfth of the annuad taves, public assessanents and insur-
ance premivms, as edtimated by the Mortearce, and, on the failure of the Mortgagor to pay all taves, insurance
promiums and public sssesanants, the Matgagee may at its optioas, pav said itemns and charge all advances there-

o S tha mhart tae W1 Y EPTVRTSLE Bl CR RTINS FERE S ARTIR R T I S S L R R LT | IVRIETTNRT L PURPRUIY B

5. That be beachy assigns all the rents, issues. and profits of the innteaned premises from and after any de-
{ault berennda, ard sheuld legal proceedings be instituted purceatt to this instrument, then the Mortgagee shall
have the night o have a recciver appainted of the rents, icaes, arad prddits, who, after deducting alt charees and
erpeanes attending such procecdings amd the crocution of Lis Gt as recvive, shall apply the residue of the rents,
fsses, ard prefits, tirmard the pavment of the debt secusad Lereby

Y. That, at the option of the Maatgagee, this matgace shall booune due aud pavable forthwith if the Mont.-
ganar shall comvey away said motraged premises. or if the title shall bectine vested in any other person in any
rannet whatwoevar othar than by death of the Mortgage, of, in the case of & oonstruction Yoan, if the Mortgagor
shall pwerinit waak on the project to become and remain intarrupted for a period of fifteen (153) dayvs without the
written: oomsenst of the Mantearoec.

10. It is agreed that the Moiteagor shall hold and enjoy the premises aborve convered until there is a default
undas this metgage or in the vote secured hereby. It is the true mecaning of this instruincnt that i the Mort-
gagor shall fully perform all the terms. conditions, and covenants of this moitcage. and of the note secured hereby,
that then this incatgace shiall be uttaly null and void; othernwise o remain in full furce and virtue. i there is a
dcfault in any of the tarms, conditions or covenants of this mortrage. or of the note secured herehy, then, at the
option of the Motgagee. all cums then owdng by the Mostgavor to the Merteavee shall become immediately due
amd pavable and thic martgage may be foreddosed. Should any legal proceedings be indituted for the foredouwe
of this mortgage, o1 should the Motteagee Fecome a party to sy it involving this Maortgage or the title to the
premices desaibed hereing or should the debit secured herehy or any paat thereof be placed in the hands of an
attorney at Iaw for collection by suit ar othenwise, all costs and eypenses inorred by the Maorteacee, and areason.
able atteanevs foe, dhall thereupon become due and pavable immediatedy or on demamd, at the option of the
\Mortgagee, as a pat of the debt cecured therchy, and may be secavared and collectad hereander.

L

Hl

(’LJ

]

T 3wty

.
o]
S 4|

— -




