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Usitorst Covinasngs Borrower and Lender conenant and agiee sy Tollowsy

L. Payment of Principal and Interest. Borroacr shall prompily pay when Jdoc the prndipst of aod interest on the
mdebiedness codenced by the Note, prepayment and late charges as proazded in the Note and the principal of and nteresr
on any Future Advances wwoured by thic Maortgage

2. Funds for Taves and Insurance. Subject 1o applicable law of 10 3 antien waner by L ender. Botrouer shall pay
10 Lender on the day monthhy indaliments of prncipal and nterest are pavable snder the Note. unnil the Note ss paid in full,
a sum therein “Funds™) equal (o onctaelfth of the yearh taves snd scssments which may attan priosiny. over thas
Mortgage, and ground rents on the Property. of any. plus one-tacltth of vearly prenfsom snstaliments for hezard insurance.
plus one-tuellth of yvearly premium inaaliments for morigage inserance if any. atl as reasenably estimated imitizlly and from
tme to tme by L ender on the bast of assessnienls and B:ils and teasonable eshmales thereof

The Funds shall be held in 2n nsttution the depostls o 2icounts of which are insured of guaranized by a Federal or
state agency tincluding Lendet if T erder oo such aninstituiony Fender shall sppis the Funds 1o pay said Taves, assessments,
‘nsurance premitumis and ground rents Lender may not charge for so halding snd appiving the Funds, analyzing sand account,
or senfying and compiling said assravinents and halls, unicss Lender pavs Borrower interest on the Funds and apphicable law
permits bender to make <such a chatge. Borromwer and 1ender may agrec in wriitimg at the time of evecution of this
Morngage that interost on the Funds shall he pand 1o Borroaer, and unlass such agreement s made or apphcable law
requires such interest 10 be pard, Fender shall not be regired to pay Botrouer any interest of earnings on the Funds  ender
shall ginve to Borroaer without charge an annual soccunting of the Funds shoaong credits and debits 1o the Funds and the
parpose for which cach debat tothe Funds ass made The Funds a1t pledped av add tonal secunty for the cums secuted
hy this Mortgape

I the amoeunt of the Funds held by Tender, together wath the tature monthiy cndtzliments of Finds pavable pros to
the due dates of tanes, sncsarieny, insurance prernuma and ground renh, shall evceed the amount required 1o pay snnd 1avcs.,
assessments, mmsurance preminms and groand rents as they 12 due. winh oveess shall be, at Borroaers ophon, enher
prompily repadd 10 Borroaer o1 dredited 1o Biticaer oo manthhh ausiiments of Funds I the amount of the Funds
held by Lender shali not he sothaienl (0 Pay 12008 2saciements, imutenie prem ums 2nd ground rents as they (il due.
Borrewer shiall pay 1o Fender sny amount necesary te tube ap the detis eniy wethin 30 davs from the dpte notice v mailed
by Lender 1o Horromer roequest ng pavment theres?

Upoen pavment an full of all sums sccared by this Morigape. 1ender shall promptly refund 10 Borreacer any Funds
heid by Lender It under paragraph IN boico! the Propenin o <old or the Properny 1 otherane acquired by { ender. 1 ender
shall apply. wo dater akan immediatels prot 10 the sale o the Property o1 o1 aiquiction by Lender. any Funds held by
Lender at the time of appliiation as a credit zgamst the sums secured By thie Mongage

3. Application of Payments. Uslow sppliable law proacides chraase. 2! paaments recened by Lender under the
Note and parogrephe T and 2 heieo? Gl be apahied By 1 onder At n poament o amonnts pavzbie to Lender by Borroacet
undef paragraph 2 hereat then 1o rretest pavahlc on the Note ther o the principal of the Ni¥e. :nd then o imerest and
eancipal o1 sy Future Advarnces

4 Charges; Tiems. Bozroacr Gall pan sl fanes avcvements and stdgr charges fined and mpoutons attnbuetabke to
the Property which mas av'aim 2 prcniny oner this Mortgege. 20od lcaschold payments of ground tents, if any. an the manper
provided under prvaproph 2 herenf or of et pand ncch manner by Borrowcr malang paament. when due. direstly 1o the
pavee thited! Borroaer <he™ prampeiy furnsd o B ender ati notioes of amounts doe under this paragraph. and in the event
Borrower shall male poanmart droitihv, Borroacr «Radd promptiy forrnd 1o Lender reccipis ouadening such pavments
Borrower shail prompeh -Ba™oope any Lien ahih Ras protats vagr thae Moigage. proasded. that Boerower shall nt be
requited to diwhatpe any vk Henowa Seag a Botroadt shizil agred 1m a1l ng G- the pavinent of the oblhipanon secored by
suih ben o 3 manner acertabic to Lender oo Futlon gond “20th oovtest savh Drea bas ot Sefend enforcoment of such hien 1o,
gal procced ngs ahh GPerale to reiemi the entoroermet T a1 the Len o7 forfetuae of the Propeny of any pant thereof.

5. Haatd bnwrance, Bosroacr sFeilioep the mmpse omi s tom ovating ot hereafter eracted o the Property sosured
spaitst ks B fire Mpratde anctodcd waohen the Torm oviended conerzpe | and such orher hararde as L ender may requric
and insih oo ont and T et pooseds sl ender ma teon e, provaded, that [ ender <hail not requite that the ameunt of
such cnerape cveed that amount of Loaetepe Tegs ted 10 T the o Mmoo sectted y thie Moetpape

The irsuremc ca11xt pronading the meutanog abxil Be Jhisen by Borrower subject o appranal by Lender. pronsded,
that such appreval Ghall 2o e Lngeasonabih wathhedd AT promesns onansutanoe poboes shall be pad n the mannes

I}

pronaded onder parapraph D botoed of st nat pad oot manne: by Borzower malong pavment. when due, directly to the
INWUTADIT SATTHCT.

Al zisstanie podiowes 2nd sencwals thoroo? dhadl S fomm scoeptahic 1o bender and shall incfnde a standar I mortpage
clause m favor o amd oo acceptatde 1o Fonder T ender Whiall Yo the 121 10 Bold the potioss and 1encash thetood,
and Boagower Falt pooanmily foinind 10 Tender ail tenemal notioes 203 211 teoeipis of pasd premiums In the cvent of boss
Botrower shatl poog ron poonolue 10 the statatng watnict and Tondar 1endet ma make fron? of kns it no made prompaly
by Bortomer

Unless L ender and Borrouer athormag apiec 3ttt np msurance procecds shall be apphied 10 redoration of repair of
the Propetiy demaped. prosided such festoration o repannt o coonottinaily feamble and the wourity of this Moatpape o
Nl therchy impaired 11 such tedtaration of 1epat a8 ned coonominath fcauble o1 51 the secutity of the Mortgage would
be ampaited, the snsutance proceeds shiall be applicad to the sums weouted B thes Montgape. with the excess, of 2ny. pasd
to Bortoner 1t the Propera o abandined By Borroner on 1t Bortewet b 10 respond 10 | ender within 30 days {rom the
dric poliie 1 maded by Fender o Borroaer that the anutanie s atier oftens 10 settde 2 «laim for smuarance benehis, Lender
i authorzed to collect and apply the imutanee proveads a1 Fenders option cinher 10 1estoratieon or 1epair of the Property
or 0 the sumis secared by this Morigape

Undess Lender and Borgower «thermee agtec in wating. any such apphe atsom of proveeds to ponapal shall not eviend
o pontpone the due dude of the monthls sovtaliments referred o o paragraphs 1 wnd 2 hereod of chanpe the amount of
such amtalimeats Bt under parapragdi I8 beroo! the Properts o soguired B Bender . 2 1eght, Btk and snterest of Borrower
10 2d 10 &my cnsutance polioes and 1n and 1o the pocceds theres? resuiting Jrora detmage 10 the Propeity praog 1o the sale
O acguistion whatl puss 1o ender o the eatent o the suim secured by ths Mustgapge cmmedately posof 16 such sade o
ACqunion.

6. Presessation and Mainfenance of Property: | eavwhodds: Condominiums: Planned Unit Bovdopments. Boarower
shall keep the Propeaty in goud reparr and shall not commiat aaste o1 peemit smpaurment of Jeierinratian of the Propenty
and shall aoenply with the prosroons of any bease 31 ths Muuigape o on a2 eanchodd. I thas Mogape o on 2 unit 10 a
condominnun o1 o plarned utit Jovclopment, Botrener shatl portorm ail of Borroace's obligations under the doclatathion
o1 covenants Jtcatmg of goserning the condemonium o planned oot Sovelopment, the by-lans and tegelations of the
condomin:um of planned unit Jevelopment. and constitoent douments. 11 & condomsaium or planned «nat developinent
nider 1 caneculed by Borower and recorded together waith thiy Morigage. the cosenants and agroements of sich nider
shall be sncosporated :nle and <hall amend and supplement the ¢ovenants and agreements of this Moerigape as af the rider
actic a patt hercof.

7. Protodtion of Lender’s Security. 1 Boartewer farls 1o peiform the covenants and agrecments contamed in this
Mortgage. or if any aiton o1 proaceeding v commenyed which matcrially aflects Lender’s micrest in the Property.
ingcludmng, but nt bruted 10 cnminent domain. inwohuenoy, code enforcement, o atrangements of proceedings mnvolving a
bankrupt or decedent, then ender at Fendet™s opizon, upon natige 10 Borrower, may make such apprarances, dnburse such
sums and tabe such auion as s necesany e protect 1 ende’s sarcrest. inclading. but not limited 1o, disbursement of
teasonable attorney’s teev and enity upon the Propony o mabe 1epare B Lender reguired motigage inwirance as a
condition of makang the loan secured by the Montgage. Borrouer shall pay the premuauns reqinred te maintain such
insurance in ctledt until such time av the requirement for woch inwirance ternunates an accordance with Borrower’s and
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