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TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, his heirs, successors and
assigns forever.

The Mortgagor covenants that he is lawfully seited of the premises hereinabove described in fee simple ab-
solute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the premises
are free and clear of all iens and encumbrance whatsoever. The Mortgagor further covenants to warrant and
forever defend 2ll and singular the sxid premises unto the Mortzagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thercof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal and intercst on the indebtedness evidenced by the said note, at
the times and in the manner therein provided.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
opticn of the Mortgagee, Jor the payrrent of taxes, infurance premums, public assessmoenls, repairs or other pur-
poses pursuant to the covenants herein, and zlso any furthor foans, zdvanees, readvances or credits that may be
made hereafter 1o the Mortgagor by the Morigagee; and that all sums 0 advanced shall bear interest at the szme
rate as the Mortgsge debt and shull be payable on demand of the Mortgagee, unless otherwise provided in writing.

3. Thit he will keep the improvemenls now existing or herealter erected on the mortgaged property intured
as may be required {rom time to time by the Mortgagee against loss by fire and any other harards specified by
Mortgagee, in an amount not less than the mortgage debt, or in such ameunts as may be required by the Mortgagee,
and in companies zoceplable to it, and that all such policies and renewals theres! shall be held by the Mortgagee
and have attached thereto loss pavable clzuws in favor of, and in form zoceptadble to, the Mortgzgee, and that he
will pay all premiums therefor when due; and that he docs Lerchy assign to the Mortgagee the proeeceds of any
policy insuring the montgeged premises and does hereby a:thorize each insurance company concerrned lo make pay-

et for a Joss directly o the Morigagee, 10 the extent of the balance cwing on the Mortgage debt, whether due
oI Rot,

4. Thal be will kcep 31l improvements now existing or hereafter erceled in good repair, and, in the case of a
construct'on loan, thit he will continue construction until completion without interrupt:on, and should he fail to do
$0, the Mortgapee may, at its ¢plitn, enter upon s2id premises, make whalever remirs are betessary, including the
ourpleting of 2oy canstruttion work underway, 2nd charge the expenséx for such repairs or the completion of such
constroction to the mottgpage debt

5. That he wil] pay, when Jue, all taxes, public agsosoments, and other governmential or municipal charges,
fints or olter imprsitions 2p2inst 1he mnrtgrped premises.

6. That be wiil comply with all governmental and murnicipal laws and regulations affexting the mortgaged
PreTnises.

7. That, 3t the opliom of the Mortzagee, this morigazge thall become due and payeble forthwih i the
Mortparor thall convey away rzid mortgeged premises, o7 if the title shall become vested ia any other person in
in 2uy minner whetsorves, tther than by death of the Mozirager, of, in the case of a constroclien loan, o the
Mertpapor shall perrnit work co the proiset 10 bectrne wnd sitinzin nterrupled for a period of Lfteen (15) days
waAhnut 1he wtten ornsent of the Mortpspor.

2 That he herely assigns 23] zemts, iosues and prof:is of the roctpeged prenuses from and afier any defaull
hereunder, and apreds that should Yepz) prontedings e ncltuted pureaznt to 1his insirument, any judge having
Jurisdicticn may, a1 Chamimers or tiberwice, appmnt @ recender of the mortgsged promises, with full authority 0
ke proenion o the megtpgaped premites, snd oot the sents, 1o and profits, including a ressonsbde rental
1o be fixed Ly the Court in the cvent s:ad premises are cocupeed by the mertgagorn, and after deducting 511 chuiges
wnd L xpemoes altending such froeecding and the execulion of his frast o0 seeciver, shall apply the residue of the
s, nteds and profits tewand the payment of G debt rorured hercby,

9 I trre s 2 &cfault in 2oy of the lorms, conditions or covenants of this mortgage, or of the note serured
Yerehy, 1hen, at e plinn of the Mortgager, all s10ns than vwing by the Mortgagor to the Mortzapee shall booome
iminedizlely due +nd vavable, and this maurteage ay be ool wed. Sqcauld any legal prooccedngs be instifuted
for the fonecloruse of 1has murtpane, or should the Mortg agee bocome a patly to zny tuil invslving this Mortpage
or 1he Ltle o the prenives deseribued heten, or should the delt secardd hezeby or zny patt thereof be ploced in
the hands of an altcrney a1 aa for collection by suit or othorwisg, 3i) ooete and cxponees incurred by the Martyagoe,
and a reamnable attceney's foe, shal) 1thercupon become due and payeble immediatedy or on demand, al the option
of the Martgagee, a8 a put of the debt secured thereby, and may be ricovered and oollecled hereunder.

10. It is agreed that the Martgagor shall hold and enjoy the prenises above conveyed until there is a defzult
under this mortgage cr in the nole sccured heteby. It is the true meaning of this instrument that §f the Mortgagor
shall fullv perferm all the terms. conditions, and covenants of this mertgage, and of the nole secured hereby,
that thea this mortgage shall be utterly null 2nd void; otheywite lo remzin in full foree and virtue.

11. The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respeclive
heirs, executlors, zdministtators, successors, and assigns of the parties herceto. Whenever used, the singular number
shall include the plural, the plural the singular, and the use of any gender shall be applicable (o all genders.
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