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The Mortgagor covenants that he is lawfully scized of the pranises hercinabove desaribed in fee simple
absolute, that he has good right and lawful authosity to vl convey, or cncamber the same. and that the prem.
ives are free and dlear of all hens and encumbrances whatvoever. The Mortgagor funther covenants to warrant and
forever defend all and singular the premises unto the Montgapee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or auy pant thereof.

The Mortgagor covenants and agrees as follows:

L. That he wali prompthy pay the principal of and interest on the indebtediess evidencal by the <aid e
at the tines amd in the manner therein providad. or as mvdified or extendal By moteal coneen Dt i watags

2 That this inontgage shal! secure the Mortgagee for such further sums g0 many be advancad Lereatter, at the
aption of the Mortgagee, for the pasvment of taves, insurance premivms, public assessments, tepairs or other
purposes pursuant to the covenants hierein, and also any further loans, advance, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Maortgagee by the Morteagor at any time hercafter; and that all sume so advanced shall bear interest
at the same sate as the Mortrage debt and shall be pavable on demand of the Mortgavee, unless otherwise pro-

vided in writing: and the Nen of this mortgage securing suds advances and readvances shall be supeior to the
rights of the holder of anv intenening licn or encumbrance.

3. Withcut affecting the Liability of any person obdigatad for the pavment of any indebtedness secured
hereby, and without affecting the rights of the Matgatee with tesped to any axurity not eypressly released
in writing, the Mortgagee may ot any time, without notice or consent. make any sgreement evtending the time
or otherwise altering the terms of pavment of the indebtednes seaired Loreby
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m foree shall pass to the purdda o1 srantee

3. That he wall keep all irpros cments now existing o8 hereafter erocted upon the mortgaged propesty in
pood tepais, and. 1 the caswe of & corrtruction Joan. that be will crntinee comstroction until completion without
intaruption. atd should be fa11 to do so. the Mongagee mav, 2t its option, cuter upon said premises, make what.
VT Tepurs ate necssany. itctuding the compldtion of auy cactiucicn wark underway, and charge the expenses
foa suchi reqraine of the ceanplticgr of vach comtroction to the mostgage debt.

6. That the Matpagee may soguize the makea, ka1 endorwr of sy indebladness secured bereby o
carry bfe insurance upon hirelf in a com suflicant ta pay all sume scased by this mortgage, designating the
Mongagee as bofidaly thaodf, and. upon failure of the Mogteazor to pay the premiums therefor, the Mort-
gagee may. al its option, pav <aid premivin, and 21l sums so advanced by the Mortgagee shall become a part
of meatgage dela.

7. That, togethes with, and in additicm to, the monthly pavincuts of printipal and infezest payvable under the
terins of the nte socurad Lereby, he wall pay to the Martzanee, on the first day of cach month, until the indebted.
ness secuted horeby is paid in full, a sumn (qual to one-twddfth of the annual taxes, public assessments and insur-
ance preniums, as estimated by the Mortragee. and, on the falure of the Mortgagor te pay all taxes, insurance
premijums and public avcsanents, the Mastgagee may at its opticar, pay said items and charge all advances there-
for to the mortage debt Thow menthh coron poveno nte ol net Bear sutereat 1o the ittt s

S. That Lie hereby assigns all the rents, issues, and profits of the mortcaged premises from and after any de
fault Ievcunder, and should legal procoedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the reuts. issucs, and profits. who, after dedudting all charges and
oapeases attending such preceedings and the cxecution of his trust as recciver, shall apply the residue of the rents,
tssues, aud profits, toward the paviment of the debt secured Lereby.

9. That, at the option of the Martgagee, this mortgace shall bevoine due and payvable forthwith if the Most.
ragor shall ceney away said mortgaged premises, or if the title shall bocone vested in any other person in any
mnanner whatsoever other than by death of the Mortgaga, or. in the case of a construction loan, if the Mortgagor
shall periit watk on the project 1o hecome and remain intarrupted for a period of fGifteen (15) days without the
written consent of the Mortgagec.

10. 1t is agreed that the Mortgagor shall hold and enjoy the premises above conveved until there is a default
under this matgage or in the note sexured hereby. 1t is the true meaning of this instrument that if the Most-
gacor shall fully performn all the terms, conditions, and covenants of this mortgage, and of the note secured heachy,
that thea this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
dcfault in anv of the teims. conditions or covenants of this mortgare. or of the note secured herchy, then, at the
option of the Montgagee, all suins then owing by the Mortegagor to the Mortzacee shall become immediately due
amd pavable and this moitetage may be foreclosed. Should any legal proceaedings be indituted for the foredlosnre
of this motgage. or should the Morteagee become a party ta any suit involving this Maiteage or the title to the
premices desaribed harein, or dhould the debt secured hereby or any part thereof be placed in the bands of an
attorney at faw for colledtion by suit o1 otherwise, all costs and expenices incurred by the Morntgasee, and a teason.
able attorney’s foe, dhall thereupon beomne due and pavable immediately or on demand, at the option of the
Maotvagee, as i part of the debt sevurad therehy, and may be recovered @ nd coflectard herennder.
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