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TO HAVE AND TO HOLD all and singuhr the said premises unto the Monteayce, ity successors and assigns
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, of encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsocver. The Mortgagor further covenants 1o wastant and
forever defend all and singular the premises unto the Mortgagee forever, frum and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

L. That he will promptly pay the principal of and interest on the indebteducoss evidencad by the waid note,
at the times and in the manner therein provided, or as modificd or extended by mutual agrecocnt in writing.

2. That this mortgage shall sccure the Mortgagee for <uch further sums as mav be sdvanced hereafter, at the
option of the Mortgagee, for the payment of taves, insurance premiums, public asscssments, 1epairs or other
pumposes pursuant to the covenants herein, and also any further loans, advances, readvances or anedits that inay
be made hereafter to the Mortgagor by the Mortgagee. and for any other or further ohligation of indebtedness
due to the Mortgagee by the Mortgacor at any time hereafter: and that all sums so advanced shall bear interest
at the same rate as the Mortage debt and shall be payable on demand of the Mortgagee, unless othenvise pro-
vided in writing: and the lien of this montgage securing such advances and readvanoes thall he suptior to the
rights of the holder of any intervening lien or encumbrane.

3. Without affecting the liability of any person oblicated for the pavmcnt of any indebtedness secured
hereby, and without affexting the rights of the Motgagee with sspet to any seeunty not epressly released
in writing. the Mortgagee may at any time, withoul notice o consent. make any agreement eatending the time
or otherwise altering the terms of payvment of the indcdtedness suxared herehy.

4. That be will Leep the improvements now existing or haeadter crected on the maortgaged property insured
as 1nay e teguired fram tine to time by the Morteagee against oo Y fire and other hazards, in such amourts
as may be requitad by the Morteagee, and in companics acoept-b' toat. and that he does herehy assign to the
Motgagee sll such policies. and that all cuch policies and rerewals thireof shall be held by the Mortgagee and
have attachad thereto hrss pavable clauees in favor of, and in form 26 «ptable to the Mortgagee.

3. That he will keep all improvemants now existing or hereaftorn crected upon the mortgaged property in
rood 1¢pair, and. in the case of 4 condtruction loan, that he will (catinue construction until carnpletion without
intemuption. and should be fail 10 do 5o the Mortgagee may, at its aplion, cuter upen said premises. make what.
CVET Tepairs are taxessary, induding the completion of any cstnicton work underway, and charge the eapenses
for such repains «r the completion of cuch construction to the motzage debt.

6. That the Mwtgagee nay 1equire the maker, 0 ke of asdaser of any indebtedness secured bereby to
cary life irsurasce upon Lrmself in a2 sum sufficient to pay #ll sums wxured by this modeage, designating the
Montgagee as bonehiaan therod, and. upon failure of the Meatean to pay the premiums therefor, the Mort-
gagee may. at its option, pav said premiums. and all sumic wo advancad by the Mortgagee shall become 2 part
of mumtgage deldt

7. That. tepetber with. ard i addition to, the montldy pavinents of principal and irterest payable under the
terns of the note sacured Lercby, he will pay to the Monracee, on the first day of e2ch mouth, until the indebted.
ness secured heacby is paid in full, a suin oqual 1o one-twedfth of the annual taes, public assessments and insur-
ance premiums., as estinatod by the Mortragee, and, on the failure of the Mortgzagor to pay all taxes, insurance
pramniums ard public zuewuncts, the Moatgagee may at its opticn. pav said items and charge all advances there.
fur 1o the mreigane delnt.

S. That he haachy assigrs all the rents, issues, and profits of the monteaped premises from and after any de-
fault hezcunder, and shiould Yega) prococdings be instituted pursuant to this instrument, then the Mortgagee shall
have the right 1o have 2 rectiver appointed of the rents. issues, and prodits. who, after deducting 21l charges and
cxpemses attending such praceedings and the execution of his trust as recciver, stall apply the residue of the rents,
isues, and profits, toward the pavinent of the debt secured hareby,

9. That. st the option of the Montgagee, this mottgane shall becone due and payable fosthwith if the Mort-
gagor dhall convey away said mortraged premises, or if the title shall bocome vested in any other person in any
manned whatserver other than by death of the Montgagor. or. in the case of a cotstouction boan, of the Montgagor
shall permit weik o the projoct 1o hecome and remain intermupted for a period of ifteen (15) days without the
written consent of the Motgagee.

10. It is agreed that the Martgagor shall hold and enjuy the premiscs above coraeyed until there is a default
under this nmuatgage o1 in the note secured hereby. Tt is the true meaning of this instrument that if the Mort-
gagor shall fully perforin 21l the terms, conditions, and covenants of this ortrage, and of the note secured hercby,
that then this martgage shall be utterly null and void; otherwise to semain in full foree and virtue. If there is 2
dcfault in 2uv of the terms, ocaditions or convenants of this martgage, of of the ndte socured heredry, then. at the
option of the Mortgagee, all sums then owing by the Mortgagor (o the Mortgagee shall bevome immediately due
and pavable aid this mortgage may be foreclosed. Should any legal proceedings be institoted for the forccddosure
of this mortgage, or should the Montragee Leoome a paity to any suit involving this Mortzage or the title to the
premites desenibed herein. or should the debt secused harehy of any part thereof be placed in the hands of an
attomey at law for collection by suit or otherwise, all costs and eapenses incurred by the Mortgagee, and a reason.
able sttoruey’s fee. shall thereupen become due and payable iinmediately or on demand. at the option of the
Morteagee, as a past of the debt secured thereby, and may be recovered and collected hacunder.
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