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writeng there sbatlb be apphied o the sums sovated by thion Mueteape such progartoo o0 g e 14

- 1 b

whnh the amoun? of the sumy sevured by thas Movzpage ammediatedy proos tothe Jdate o "o Pty o rhe T sar kel sl ot
the Property pnmadiately priot 1o the date of taking  warh the balancc of "he provceds pard o Bornear

If the Properiy as abandonad In Borroaer, oa a1, atter notge by Lerder to Botroags that the Conndomrae weltors tomabye an
awaid of witde 3 Jham Tor damages, Borroaer tads 1o rovpend 1o Pender wathan U v atoer the Jate s b oo s mnad’ed.
fendes s avthonrad to collect and appdy the provecds, at Lepder ™~ opiion, oothor tootestoration of topar o (e Progwiiy or Toghie
sums sevured by this Morigage.

Unless ] ender and Borroagr othetwise agrec in writnyg, ann v b applostion o proceads to poncpal sl ol ovtennd ot
postpone the Jue date of the monthly inaallments referred 1o an patagraphs 1 and 2 herea! o1 change the amcunt of such e
stallments.

10. Borrower Not Rebeased. Fuienvon of the imie foe pavment of madifroation of amuortars on ol the sums weveted by this
Mortgage grantod by ender toany soisovsor nmicrest of Borrower shatirot operate to release, imam manner, the abiliny of the
orpinal Borrower and Borromer™s susvesaasan interest. | ender ~hall not be required to commence provcedimgs agamst such sue-
cowa Of refuse toentend time for pavment o otherace madify amorizstion o the sumes secuted by thay Movigage by 1eaon of
am Jdemand made by the original Borrouwer and Borromer™s caccessoran inierest

11. Forbearance by 1ender Not a Waiver. Am furhearanse by Lender air exetanng ane tight o remeds hercander, ot
otherwise atforded by apphoable Jaw, «hall not be a wanver of of preddude the exverdine of any sach night or remeds. The provare-
ment of insurance of the pavment of taves o avher beniv of charges by Fender <hall not be a waiver of Lender's right to acoelerate
the matunty of the indebledness weoured by this Morigage

12. Remedies Comalative. Al remedies provaded in thse Mortpage ate distunt and cumuiating to any oher right o remedy
under this Morrgage of afforded by fam o oquity, and mas be everdined concurtenty independently o1 vulceanch

1), Socctssors and Assigas Bound: Joint aad Severad Liability; Caplioas. The conenants and agreements herain contained
shall bind, and the rights hereunder shall inute 1o, the regpec g ceocessars and asopnd of Tender and Borrower, subpect 1o the
provicons of paragraph 17 hereof. All conerants and agrecmients of Borroaer ~hall be jomnt and several. The capiions and head-
ings of the paragraphs of this Mowtgage are for comenne ondv and are not 1o be used Tonterpret o1 detine the proviaons hereof.

4. Nolice. Faept for any notce requated under apphicable faw 1o he siven n another manner, (ad any notue to Botrower

ronaded (o1 in thas Mortgage <hall be gnven by maling «uch notice by canhied mal addressed 10 Borrower a1 the Properiy Ad-
dress o at such other addres as Borrower mas devenate by notisctol onder as pronaded horomn, and ebr am notcetol ender <hall
be given by catified mal, return recepd tequested, 1ol endor™s addrens vated horain of 1o such ather address as Fender mas
deagnate b notice to Botrouer as pronaded hetam Any polawe prosaded forsn thes Maozigage «hatl be deemed to have been enven
1o Borrower oo 1 ender mhengiveninthe manner devenated herean

15. Usiform Morigage: Goserning Law; Severabatits. This fovm of morigage combanes uniform conenants for nattonal use
and non-umform concnanis wath himated sanations by jurndiition to comvtitule a uniform «ouriy smrument conening reel prop-
crty. This Morrpage vhall be ronetned by the lan of the wreediction in which the Property as lovated. Inihe ovent that any prons-
sion or Jlause of this Morigege o the Nole confhte with apphoatde law | coch comflant «hall nor affect other pronasaons of this
Motighpe o the Note shuch can de given cffect without the conthiitong proivion, and 1o this end the pronacons of the Movigage
and the Note are doclared 10 be wOaerable

16. Borromer™s Copy. Borrower <hzll he furniched a contormed copa ot the Nove and of this Mortgage a1 the Tme of evecu-
ton ot alter recordat:on hereod

17. Traesfer of the Property; Assumptioa. I 211 o7 any part of the Properta o1 ansnterest therein v «old or tranvferred by
Borrower without 1 ender™s prioy weatten consent, excluding 4a1 the Jreaton of 3 hen or encumbranie cubordinate 10 this Mowr.
£2g¢. (MY the Jrcation of a purchase money wwoatily interad Tor hoowhold apphances (01 a trander by evise, decent, o1 b opcra-
o of law upon the death of 2 yount tenant, o 4di the g1an1 of 2 lracehold iniorea of threc voars of 363 NOT comTaming an Oplian
10 purchase, Eender man. 2t Tender™s opion, Seclate 210 the come ceguted b thus Mowigape 10 b immediately Sue and pavable.
Lender <hrtl have mpnod «uch optson 1o an Cerate 59 proat to the aade oo transfer, 1 ender and the poran 1o nhom the Propaiy i
to be «dd or tramferred seach apreemtnt an mritng that the radit of culch poreon 1 saticfaitody W L ender and that the intcrewt
TEvable on the sums socuted bty Thas Moripape JGuall he at cach rate v 1 ender <hall 1oguest 1] ender has naned the oplion 1o o
oierate peronsdnd an thas patactaph 170 and of Botromer™s voiitean sn oot Bas enecuTed 3 w1Ten 2UUmPTen AgTermhent B
cepredmanitng by Lender. L ender el redrave Bonsovmer oo 2ol penons under ~das Moezgaee and the Noeer

I Lender overores such ogmwon To acicktate. Lander Gl e Bierower notwe of acoddcranon i acoordanoe wath paragraph
14 btz of Such noehioe shall paens3c 3 perrod of 1ot Iose than 300 davs froam the Jate the notie o soalied wnthun ahych Bovoomer tmay
pan the surms Soclared dot 1 Bovrower Y0l 1o pan soch cum e 2o01he eapiration of «olh penand. 1 onder mas, wmarthout Turther
nanoe o Jemand on Boesomer, irnol e 2t semedies petmitted By patagrapt 18 hereof

NONUNTORMOOMVENANTS Boorowor and 1 ondor Torber Songhie DT 308 307600 as fidicoms

15. Acccderation: Remodies. bacept 3s pranided in parapraph 17 hereof. upon Burrower™s breach of any concaant of agroe-
meat of Burroner in this Marigepe. isdluding the conenants 10 pay whea doc any sums secored by this Marigsgpe. | cader prior 1o
acccheration shaH mzil notice 10 Borroner 2s provided in parageaph 14 horeol spedifsing: (11 the hreach; (21 the action reqguined (o
e s breach: (3) a date. oot bess thas M) days [rom the date the potice is mailed 10 Borzoner, by mbich such dreach must be
cared: sud (41 that faflore tu cure such breath on or helore the date spevified i the notice may resolt ia aocderation of the sums
sexured by this Marigape, Farecbossite In jodicial pravecdiog and saale of the Properta. The notice «half forther isformm Bor-
ronee of (he righi To reinstate aftes accckeration 3nd the right to 2o in the loradoure procecding the son-cuiviesce of a dedawlt
of amy odher Gefonme of Borrowes 1o accckeration and farecdanure. I the breach is 001 cored on or before the date spexified in the
notice, § coder 2t 1 ender™s oplion mes declare all of the wums sexured by this Morigage 10 be immediateds due and parable withont
further Semand and ensy (adochune this Muwrigage by judicial proceeding. 1 onder shall by eotitled fo cadledt in such proceeding sit
cuprases of [treckinure, inddoding, butl ot limited to. reavonable attarnes " foes. and ooty of documeatarsy cvidence. abutracts
and litke reports. a¥l of which whal be additiona] sums sexored by this Wartgage.

1¥. Borrower's Right to Reinstate. Notarhoanding L ender's acodieratnm of the sums secuted by this Morigzpe, Botronet
stall hase the rpht 1o b o any proceedings breun by Lender 1o entforie thas Muntpape diccontinmued at any time praog 1o entrs of a
sodpment enfircmng thin Mo tgape 1f (3 Borroner pavs Tender all sums sbsch »0uld be then Jue under this Morigage. the Novte
and notes secuning Futurte Advanoes, :f an, had no oo Ooranhon oncarred; (b Borrower vutes all breaches of anmy other conenania
o1 arreements of Boreomer comtaned an the Morpape  t0  Bortower pavs all seacvonable eapenaes ancautied tny 1 endet in enfodang
the conenants and 2proementc of Borrimer somraned cn2tas Movipezge 208 10 entoecing Tender™s remedics as proenaded sn pata-
graph I8 hereof andtuding . bt nit Bmeted tol seacomabic e e s foes) and ad) Bt roner tabes soch achon as | ender may rea-
sonahly toguite to avsate thet the DHen of hos Moeigape, Tender™s snterent an the Propetty 2nd Botteaa™s oblipation to pay 1the
sutny seoured by this Meoeteape Whall comminoe animpared. L pen such pavment and vure by Barrower, this Muergarpe and the obli
Fanons secured berebsy stull remaunin full force and cfact av ! noacceitranion had oviuired.

0. Assigameat of Reats; Appoistment of Receiver. As addinional secunity bereunder, Borrower hereby assigns to Lender
the rents of the Properiy, provided that Borower shall, poior 10 acocleranon under paragraph 1R hereof o abandonment of the
Propoity . hanve the 1pht 10 Collant 2and retaun soch 1ents 2cthey hecomne Jue and e ahlc.

Upon acceleration under paragraph 18 heroo! oo atandonment of the Propesty, 1 ender shall be entitled to have areccives ap-
pointed by a court to enter upon, take possession of and manage the Propeity and 10 collect the rents of the Propenty, including
thoae past due. Al rents collectad by the reocner shatl be appheod first 1o pzyment of the costs of management of the Property and
collection of rents, including. but not himited to, recciver™s fors, premiums on receiner s bonds . and reaconable attorney™s fees, and
then tothe sums secured by this Moetgape. The reveiver vhall be hable to acoeunt only foo thoe rents actuath recened.

2. Future Advanses. Upon request of Botrower, Lender, at 1 ender’™s option praoy 1o release of this Mortgage, mays make
Future Advances to Borrower. Such Future Advances, sath interest thereon, shall be secuted by 1his Morigage when cvidenced by
MOmMLOIY nelcs stating that «aid noles are secured hereby. At no time shall the pnincipal amount of the indebiednes woured by
this Moetgage. not including «ums advanced in accordance herenith to proiect the security of this Mortgpage, exceed the oripinal
amountof the Note plus USS . ...

12. Release. Upon payment of all sums wecured by this Morigage. this Mortgage shall become null and void, and 1 ender
shali releave this Mortgage without charge to Borroner. Boironer shali pay all costs of recordanion aof amy.

27, Waiver of Homestead. Borrower hereby waines all right of homevead exempiionin the Propeiiy .

4. Comstruction Leoan Provisions. The indebtedness evidenced by the Note 1 antended 1o finange the comtruction of -
provements to the Property. Borrowner aprees 1o comply with the covenants and condinons of the Loan Agreement. whichas here-

y incorporated by 1eference in and made a pan of this Mortpape. All adsances made by 1 ender pursuant to the | oan Agreement
shali be indettedness of Bortower wecured by this Morigage.
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