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TO HAVE AND TO HOLD SV and singalar the ~and promaccnnn e Mozt coee ot snccesors aed assivns
ferever

The Mortgagor ¢ovenants that he is Fanfully soazed of the premies hercimbove devonbead in fee simplv
absolute, that he has good night and lawful authagity to selll connvey, o encamber the same, and that the prem.
ises are free and clear of all licns and encumbrances whatcoever. The Maortgacor further covenants to warrant and
forever defend all and singular the premises unto the Mortpagee forever, from and against the Mortgagor and
all persons whumsoever lawfully daiming the same or any part thereof.

The Mortgavor covenants and agrees as follows:

I. That he will prompthy pay the principad of and snterest on the indebtadnas avidencad by the <aid note.
at the timex and in the nvaner therein provided. or as moadified or extendad by sntoad areement in writing,

2. That this mortyage shall <evure the Mortgavee for soch further soms as may e ady aneed hereafter, at the
uption of the Morntvagee, for the pavinent of Lawss, inswranoe profiutis, pnl‘»!ic assesaments, repairs of other
purposcs pursuant to the conenants hietein, and aloo any fusther loans, advances, readvances or oradits that may
be made bereafter to the Mortgagor by the Mortgagee, asd for any othier or funther oblivation or indebtedness
due to the Mortgagee by the Mortgagor at any time bereafter, and that alb anns so ady aneed shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Motteagee, undess otherwise pro-
vided in writing: and the lien of this monteate securing axch advanaess and readvances shall be superior to the
rights of the holder of anv intervening lien or cncambrance.

3. Without affecting the habulity of any poercon obligated fir the pavmant of any indebtedness secured
Lercby, and without affocting the nghits of the Maontgsase with regeadt 1o any sty not expressty released
i writing, the Mortgagoe may at any time, without notice or eonant, make any agrecment etending the time
or otherwise altering the tenns of pavirent of the indeltadiens seaured Boretn .
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mi force shall pass to the goaerchacor o0 2t

3 That b wall kep all snupronvanents neav evisting 10 huteadter (rated upon the mortgaged property in
pood requar, aiad, 1 the case of & comtrooton boan. that be il ootmee comstroctson untii completion withoat
interruption, atd shoand be f:] to do so. the Mmtoagee mav. at its aphan. (1ter upon said premises, make what-
eves pepairs ate beeessary, including the comphdtion of any «rastrudtion work utderway, and chaige the expenses
fae such repains (@ the canpletiom of o construction to the st gage debst

6. That the Matgagoe may requite the maker, 0o muber @ endorar of any indebtedness secured hereby to
carty life itcurance upom Linadf in a cum sufficient o pay all cume «vured by this montgage, designating the
Montgagee as btthiciav thaod, and. upon failure of e Moteamr to pay the premiums therefor, the Mort.
fagee mauy. at s ot pay said peemoums, and all sumc woadvancad by the Martgagee shall beoome a past
of mmtpage dela.

7. That, togatba with, and in addition to, the mnraskly pavincads of principal and interest payable under the
tezins of the 1cde secured Lieachy. be wall pay to the Montzacoe. o1 the first day of each inonth, until the indebted-
ness sexcuted hereby is paid in full, a sum oqual to one twdfth of the aunual taves, public assessments and insur-
ance praniums, as estimated by the Martpagee, and, on the falure of the Motgagor to pay all taves, insurance
preminms and public acewments, the Martgagee may at its option. pav said items and charge all advances there-
for to thi soontace ol Thew seathile e pavine oty sl oy Yaar saterea to the monteatar s,

S. That he bereby assigns all the rents, issues, and profits of the intmtraged premises from and sfter any de-
fault hercunder, and should legal proceedings be instituted punsuant to this instrument, then the Mortgagee shall
have the right to have a recciver appointed of the rents. issues, and profits. who, after dedudting all charges and
cpetises attending such proceedings and the executinm of his trust as recciver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hierebne

9. That. at the opticm of the Murtgagee, this mortgace shall become due and payable forthwith if the Most-
gagor shall convey away said mortgaged premises, or if the title shall beoome vested in any other person in any
tnanner whatsoever other than by death of the Morntgagor, or, in the case of a comstrudtion Joan, if the Mortgagor
shzll permit work an the projedt to become and remain intarrupted for a peniod of fifteen (13) days without the
wtitten consent of the Mortgagee.

10. It is agreed that the Mortgaror shall hold and enjoy the premives above conveyed until there is a default
under this mmtgare or in the nole secured hereby. 1t is the true meaning of this instrument that if the Mort.
gavor shall fully perform all the terms, conditions, and cosenunts of this moteage, and of the vote secured hereby,
that then this mertgage shall be uttaly null and veid: otherwise to ramain in full foree and virtue. If there is a
default in any of the toms, conditions or covenants of this iortgage, or of the note secured hereby, then, at the
option of the Martzagee, all sums then owing by the Morteagor to the Mortragee shall become immediately due
and pavable and this mortgage may be faredosed. Should any legal proceedings be instituted for the foreclowre
of this mmteage. or should the Moertearee become a party to any wit involving this Morteace or the title to the
premives deccribed hescin, or should the debt secained hereby or any past thereof be placed in the hands of an
attormey at Law for collection by suit or otherwise, all costs and expenses incurred by the Marteavee, aml a 1eason.
able attornev’s fee. shall thereupon beonme due and pavable itnnediately or on demaml, at the option of the
\Matragee. as a part of the debt <ecured thereby, and may be recovered and collacted Bereander.
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