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3. The mortgagor covensnts and agrees that if he chall fail ta pav said indebtediess or any part thereof when
due. or shall fai) 1o peefarm any covenant or agreement of this instrument or the promicors nte recnred hereby, the
entire indebtedness hereby secured shall immediately become due, pavable, and collectible without notice, at the
option of the mortgsger or avigny, regardless of maturity, and the mortzagee or his avaene may before or after entey

sell said property without appraisement vthe mortgagor having waived and acsigned o the mortgagee sl rights of
apprasement ¢ :

]

For
ey

110 3 Judicial sale punuant 1o the provisions Gf 28 L S 2] a0, oy H;‘

{111 at the option of the mortgagee, either by auction or by rolicitation of sealed bids, for the highest and M.
beat bid complying with the terms of sale and manner of payment specified in the published notice of sale, first
giving four weeks” notice of the time, terms. and place of cuch sale. by advertisement not lesc than once M.
during cach of <aid four weeks in a newspaper publi-hed or distributed in the counts in which said property
is situated, 2l other notice being hereby wanned by the mortgagor 1and said mortgagee, or any person on o-
behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by wid note . Said sale shall be
held at or on the property to be sold or at the Federal, county. or city courthouse for the county in which the
property is located. The mortgagee is hereby authorized to execute for and on behall of the mortgagor and to
deliver to the purchaser at ruch sale a sufficient converance of raid property, which convevance shall contain
recitals as 1o the happening of the defaull upon which the execution of the power of mle herein granted
depends: and the said mortgagor hereby constitutes and appoints the mortgagee or any agent or sttorney of the
mortgagee, the agent and attormev in fact of said mortgagor to make such recitals and to execute said
conveyance and hereby covenants and agrees that the recitale 10 made shall be efiectual 10 bar all equity or
right of redemplion, homestead. dower, and all ather exemptione of the mortgagor. 214 of which are herebs
expreaslh waived and conveved to the mortgagee: or

1ttt tahe any other appropriste action purruant ta «tate or Federal statute either in state or Federal
ccurt or othernise for the disprnition of the propest I

In the event of » sale ar hereinabove provided, the mortgagor or ans puereon in poscssion ander the mortgagor shall
then berome and be tenants holding over and shall forthwith deliver pocsescion to the purchaser at such rale or be
summarily dicposessed. in accordance with the provisions of law applicable to tenants hiolding over. The power
and agency herebs granted are coupled with an interest and are irrevocable by death of otherwise, and are granted
as cumulative to the remedies for collection of «id indebtedness provided by haw.

4. The proceeds of any sale of 12id propents in accordance with the preceding paragraphs ¢hall be applied first
to pay the cmts and expenses of said sale. the expenses incurred by the mortgagee for the purpose of protecting or main-
taining sard projerty. and reaonable attorness™ fres: svamidly, to pas the indebtodivrss «ecured herebs : and thirdls,
1o pas any surplus of evevsa to the gerson or perwons fepalls entithed thereto.

5. In the event said propents is nold at 2 judicial foreclosure male or pursuant 1o the power of sale hereinabove
granted, and the proceeds are not sufficient to pay the 1013l indebitedness secured by this imstrument and evidenced by

xid promisory note. the mortgagee will be entitled 20 1 deficiencey judgment for the amount of the deficiency without
regerd 10 appreisemen:.

6. Inthe event the mortgapor fails 10 pas ans Federal, <tate, or local tan sssecnent, income tas or other tax lien,
charge. for. o1 other expuense charged apaznt the projerts, the morteagee is herebn authorized at his oprlten Lo pay
the same. Any rums so paid by the morigagee shall be added to and become a part of the principal amount of the
indebtednen evidetond In said note, subject 10 the came termie and conditions. 1f the mongager shall fav and
discharge the indebtedniess ervidenioed by said frromiseory note, and shall gav such sumc and chall diccharge all tanes

and Licnr and the condn foon, and exponses of making. enforcing. and executing this mortgage. then this mortpage
shall be canceled and rurrendered.

—

7. The covenants herein contained shall bind and the benefits and advantages shall inure 1o the respective soc-

cessors and assigns of the parties hereto. Khenerer used, the singular number shall include the plural, the plural the
singular, and the use of any gender shall include all genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held
1o be a waiver of the terms hereof or of the note secured hereby.

9. In compliance with section 101.1(d) of the Rules and Regulations of the Small Buriness Administieation [13
CF.R. 101.1(d)} ], this instrument is to be construed and enforced in accordance with applicable Federal law. }

10. A judicial decree. order, or judgment holding any provision or portion of this instrument invalid or un-

enforceable shall not in any way impair or preclude the enforcement of the remaining provisions
this instrument.
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