AT T

1. The morigagor covenants and agrees as follows:

a. He will prompily pay the indebtedness evidenced by said promissory note at the times and in the
manner therein provided

b. He will pay all taxes, assesaments, water rates, and other governmental or municipal charges, fines, or
impositions, for which provision has not been made hercinbefore, and will prompily deliver the official receipts
therefor to the said mortgagee.

c. He will pay such expenser and fees as may be incurred in 1he protection and maintenance of <aid
property, including the fees of any altorney employed by the mortgagee {or the collection of any or all of
the indebtedness hereby secured, or for foreclosure by montpagee’s sale, ur count proceedings, or in any other

Litigation or proceeding affecting ~aid premises. Attorneys’ fees reasonably incurred in auy other way rhall be
paid by the morigagor.

d. For better wcurity of the indebtedness hereby cecured, upon the requed of the mongagee, its suc-
cescors or asigns, he shall execute and deliver a supplemental mortgage or mortgages covering any additions,
improvements, or betterments made 10 the property hereinabove deceribed and all prapeny acquired by
it after the date herrof (all in form <atidfactory ta mortzagee . Funthermore, should mortzazor fail to cure
snyv default in the pavment of a priar or inferior encambrance on the proj. ety dricribed by thisinarument.
mortgagor hereby ageees to permit mortzagee 1o cure such default, but marigagzee 1s not oblicated to do so:
and such advances shall became parnt of the indebtedness cocured by this indrument. cabject to the rame
terms and conditions.

. The rights created by this canvevanee hall cemain o full force 2od eflect during any postponement

or eviension of the time of Jar ment of the indebtedness evidenced by <and prromiccors note or any parl thereof
secured herebn,

f. He will contnnends maintain hasard insurance, of cuch e ar tvpes and in such amounts as the
mortebpoeec s fran: titne o Time rv-quirr o e :m]o!n\c‘nu‘nl.s now or hereafter on watd pn‘iprﬂ_\. :lllfl
will pay prompily when dJue any premiume therefor. All insurance shall be carried in companies acceptable
to mortgagee and the policies and renewals thereof shall be held by mortgagee and have attached thereto
loss pavable clauses in favor of and in form acceptable to the mortgagee. In event of losa, morigagor will give
immediate nolice in writing lo mortgagee. and mortgagee mav make proof of loss if nol made promptly by
mortgagor. and each insurance company concerned is hereby authonizred and directed to make payvment for such
loss directly to morngagee instead of 10 mongagoer and mortpagee jointly, and the insurance proceeds, or any
part thercof. may be applied by mortgagee at its option either to the reduction of the indebiedness hereby
secured or to the restoration or repair of the property damaged or destroved. In event of foreclosure of this
mortgage. of other transfer of title 1o said property in extinguishment of the indebiedness secured hereby, all
right, title, and intrrest of the mongagor in and 1o any inurance policies then in force shall pam ta the
purchaser or mortgager or. al the option of the mortgagee, may be wurrendered for 2 sefund.

g- He will keeps all bualdings and ciker imprevements wn said property in geod repair and condition:
will prrmit commit. ar cuffer no wade, impanrment. Aeterioration of aid propeny or any pant thereof:
in the event of failure of the mangeapor 1o Leeps the buildings on «aid premices and thow erected on said
premises, of imprasements thereon, in paod repair. the mortgages masy make «aich repairs 2« in ite discretion 1t
rav deem teoraary for the propes prewenation thereof - and the fal) amaunt of cach and every such pavment
thall b frnmediately due and pasable and shall be «ciured by the Lien of thic mornteage.

h. He will not soluntarily create or permt to be created agsinet the praperth cubject to this morteage
ans lien o1 liens inferior or cuperior 1o the ben of thic martigare without the written concent of the mon-
rapee: and (urther. he will heep and maintain the ame free fram the claim of all persons supplving labor or
materials for comtruction of anmy and a1l binldinge or inprovements now being erecied or to be erected on
said premives

i. He will not rent or assicn any part of the rent of said mortgaged property or demolish, or remove.,
or subsctantially altes any huilding without the written conemt of the montgagee.

J- Al award« of damages in connection with amy condenination for public use of or injury to any of the
property subject to thic mortgage are hereby assigned and shall be paid to mortzagee, who may apply the
same ta pavment of the insallments last due under «aid note. and mortgagee is hereby authorized, in the
name of the mortgagor., to execute and deliver valid acquittances thereof and 1o appeal from any such award.

k. The mangaree shall have the right 10 ingirat the mortzaped premises a1 any reasonable time.

2. Default in any of the corenants or conditions of this inctrument or of the note or loan agreement recured
hereby shall terminate the mortgagor’s right to pacession, use. and enjoryment of the properiv, al the option of the
mortgagee or his awigus it being agreed that the mortgagor shall have such right until defaults. Upon any such
default, the mortgagee shall become the onner of all of the rents and profits accruing after default as secarity
for the indebtedness secured hereby, with the right 1o enter upon said property for the purpose of collecting such
rents and prefits. This instrument shall operate ac an acsignment of any rentals on said property to that extent.
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