P <o

B BRANVE AND 1O HOLD B0 ad sinenlar thee casd prennnca s the Muat, oo

P T N LR ‘s!a{‘ REREE SN
fotever.

The Mortgagor auvenants that be is lawfully seized of the proiun horenabove de<onbad in fee simple
absolute, that he has good right and lawfui anthonty to sell, convey, or encumber the sume, and that the prem.
isvs are {ree and clear of all licks and acumbranoes whatseever, Thae Maotgawot funthier ousenands to warrant and
forever defend all and singular the premises unto the Martgace foraver, from and sgainst the Mortgagor and
all persons whomnsoever lawfully claiming the same o1 auy part thereof.

The Mortgagor conenards and agrees as follows:

I. That he will promptly pay the prindpal of and interest on the mdebtadnes cudencad b the dd note
at the times aiad in the manner therein provided, or ac mradifiad or cvtended by stea] aarcecent in wnting.

2 That this sraatgage shall sovure the Maortgagee for suck further sooms aeomoan be sdvatsond hereaftor, at the

option of the Mortgagee, for the payment of taves, ilswanae preminms, peblic sweanents) repairs or other
purposes pursuant to the covenants hegein, and wso any further loans, advanas, readvaxcess or cradits that may
be made hereafter to the Morteagor by the Mortgagee, atd for any other or further obligation of indebledness
due to the Mortgagee by the Morteagor at any time hereafter, and that all cuns so advanced shall bear interest
at the samne rate as the Mortgage debt and shall be pavable on demand of the Morteagee. uuless otherwise pro-

vided in writing; and the lien of this morteaze securing sedh advances and readvances shall be supearion to the
rights of the holdaz of anv intervening lirn or cucumbrance.

3. Withcut affexting the liability of any person oldigated for the payvment of any indebtedness secured
bereby, and without affocting the rights of the Mortgage with e 0 any ity ot aapressly released
in writing, the Mortgagee may at any time. without natice of coteent. make any sgroement extending the time
of otherwise altering the tenms of payment of the indetfadness wvnrad Lerey
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5. That he wall keep 2} inmpronvments now existing o hrzezfta «reted upon the ivwtgaged property in
good repair. atnd. it the case of a oonstroction boan, that be will (radinne comstroction until comphtion witheast
intermuption. and should he fail to do so. the Motgagee mav, al sts opticar, enter upon sxid premises. make what-
eves Fepaiss ate Becessary, inchuding the comphtion of any castroction wak underway, and dharge the exproses
for wuch repain 1 the ooanpltion of axh cratrodion to the wotzage dedst.

6. That the Montgagee may require the muker, oo muder of endiraer of any indeblodness secured hereby to
carry life insurance upon himeelf in a sum sufficient to pay all sumns sivured by this mortgage, designating the
Mortgagee as benebdiarny thoed. and. upoen failure of the Matganis to pay the pramivias therefor, the Mart-

gagee may, at its option. pav sxid praniums, and all sume <o advanced by the Martgapee shall bocome 2 part
of mortgage dedst.

7. That. topathes with, and in addition to, the monthh payvinets of principal and intevest payvable under the
taran of the note secured berchy. be will pay to the Mortoanoe, on the fint day of cach month, until the indcbted-
vess sotured hesclny is paid in full, a suin oqual to one twdith of the annual taves, public assessments and insur-
ance prefniums, as estitnated by the Motzagee, ard, on the failure «f the Marigagor to pay all taes, insurance
premiums and public assessments, the Martgagee may at its option. pay said items and charge all advances there-
for to the moiteice delbt, Thew mothh caran pavanonts sl ot Y intored to the mortgager (o,

S. That be hereby assigns all the rents, issues, and profits of the mottgaged premises from and after any de-
fault hereunder, and should Jegal proceedings be instituted pursuant to this instrument, then the Martgagee shall
have the right to have a recever appointed of the rents. issucs. and predits, who, after deducting all charges and
eypenses attarding such proceedings and the execution of his trust s secciver, shall apply the residue of the rents,
issucs, atnd profits, toward the pavment of the debt secured Liereby.

9. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said morigaged premises, or if the title shall become vested in any other person in any
inanner whatsocver other than by death of the Martgaga, on. in the case of a acomstruction boan, if the Mortgagor
shall permit work on the projoct to become and remain interrupted for a period of fifteen {15) days without the
written consent of the Mortgagee.

10. It is agreed that the Motgagor shall hold and enjoy the premises above conveyed until there is a default
under this inmtgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gacor shall fully perform all the terms, conditions, and covenants of this inortgage, and of the note socured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and vintue. If there is a
default in any of the tans, conditions or covenants of this inorigage, or of the note secured herehy, then, at the
option of the Mortgagee, all sumns then owing by the Mortcagor to the Mortgagee shall bocome immediately due
and pavable and this mortgage may be foreclased. Should any legal proceedings be intituted for the foredoire
of this mortgage. or should the Mortgagee become a party to auy suit involving this Mortgage or the title to the
premires deseribed herein, or should the debt secured hereby or any pait thereof be placed in the hands of an
attarney at faw for collection by suit or othenwise, all codts and expenses incurred by the Mortgagee, and a reazon-
able attomey’s foe, shall thercupon beeomne due and pavable immediately or on demand, at the option of the
Mortragee, as a part of the debt secured thereby, and may be recovered and collected hereunder.
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