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To Havk axp 1o HoLp, all and singular the said property unto the Mortgagee, its sucoessors and assigns forever.

The Mortgagor covenants that be is lawfully seized of the premises hereinabove descnbed e fee simple absolute
{or such other estate, if any, as is stated brreintefore;, thet be has good right and lawful autbority to sell, convey,
of encumber the same, and that the premises are {rce and clear of all Litns and encumbrances whatsoever except a8
herein otherwise recited. The Mortgagor further covensnts to warrant and forever defend all and singular the
premises a8 herein conveyed, unto the Mortgagee {orever, from and against the Mortgegor and all persons whomsoever
tawfully claiming the same or any part thercol.

The Mortgagor covenants and sgrees as follows:

1. He will promptiy pay the principal of and intenist on the indebladness tvidenced by the sadd note,
at the time and in the manner therein provided. Privilege is resrved 1o prepay at any time, without
premium or fee, the entire indebledniss 65 any pant thervof not X5 than the zmount of one installment,
or one hundred dollars (§100.00), whichever is less. Prepavment in full shall be credited on the date
received. Partial prepayment. other than on an instalimen? due date. reed not he creditad until the next
following installment due date or thinty davs sfter such prepan: ... whichever is earlier.

2. Togeber with, and in additica to, the moothly payments of princpal sand interest payable under the terms
of 1he raoote woesivnd Letetay Lo wif] s tecrde Niart se miw w17 et I Ser T temonaaad T 97T me tereinaiter

cratod: o e first Ay of ench suns th sl vte capd vite Tl od

(2) A sum equsl to the ground mu,i!m}-.nmdu,p)uslbe;nmimmuﬁnmbuwmedmandpyﬁe
on policies of fire and ciber bazard insuranoe coOVATing the morigaged roperty, plus taxes sod assesaments
pext doe oa 1he murigagad property (all se emimatad by the Martgagee, and of xhich the Mostgagor is
potifed) Jre all sums slready patd therefor divided by the oumber of months to elapee before one month
pric 0 the date when such ground renta, pmniuma.mumdmuﬁlltmeddinqmt,mh
sums to be Leld by Mortgagee in trurt 10 pay saéd ground rents, premiums, taxes and special assesamenta.

(b) The aggregate of the amounts payshle purroant to mubparsgraph (a) and those payahle on the note secured
bereby, shall be puid in a single peynent each month, to be applied to the following iterns in the arder
slated:

() ums;nidmmm,ﬁremdolbe:huwdinmnmwtmlum;

(11) interest on the note socured bercliy; and

(1) amortization of the principal of xaid note.
Any definienty in the amount of such sggregate monthly payroent, thall, unless made good by the
Mongagorp:iortolbeduedswdtbenertswhpn)mt.mmitnummmtdddnﬁtunﬁuthh
mortgage. At Mortgagee's option, Mortgagor will pay s “late charge” not exceeding four per
ceotum (49%) of any installment when paid more than fifteen (15) days after the dus date thereof,
1o cover the extra expense involved in handling delinquent payments, but such “late charge” shall
not be payable out of the proceeds of any sale mede to satisly the indebtedness secured heredby,
unless such proceeds are sufficieat 1o discharge the entire indebtedness and all proper costs and
expenses secured thereby.

3. 1f the to1al of thie pavinents made by the Mortragor under (a) of paragraph 2 precoding shall excead the
amount of pasnents sctuslly made by the Mortgapee as trusctee fOr Laves O Assra~ents OF iusUratce premiums,
as the case may be. such exoess shall be eradited on subseguent payinents o bt snade by the Maorigagor for such
items or, at the option of Mortgagee as irustee. may be refunded to the Mortgagor. If. however, such monthly
pevments shall ot be sufficient to pay such iteins when the ssme shall become due aud pavable, then the
Mortgagor shall pay to the Mortgagee as trustes any smount necessarny (o mauke up the deficiency. Such
pavinent will be msde within thirty (30) days after written notice from the Mortgagee stating the amount of the
deficiensy. which notice may be given by mail.  If at auy time the Mortgagor shall tender to the Mortgapee. in
accordance with the provisions of the note secured hereby, full pavment of the entire indebtedness represented
thereby . the Morigagece as trustee shall, in coinputing the amount of such indebtedness, cradit to the aceount
of the Mortgagor any credit balance remaining under the provisions of {a) of paragraph 2 hereof. M there
shall be s default under any of the provisions of this mortgage resulting in a public sale of the premises covered




