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The Mortgagor coveniants that he i lawfully soized of the premices haomabove deantad in fee simple
absolute, that he has good right and lawful authority to «edl comvey, or cocnmbeer the same, and that the pram
juas are free and clear of all liens and encumbrances whatccaover. The Maorteacor further covenants to warrant and
forever defend all and singular the premises unto the Monteagee foraver, from and against the Mortgagor and
all persons whomscever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

. That he will prompth pay the principal of and fiterest oo the fadibtedios evidonosd by the said pote.
at the times and in the manner therem provided. o1 as mabifzad o extendad by oostea! sereesent i wnting,

2. That thas mortgage shall socure the Maortgagee for such furthier <ams acmay be s Bereafter. at the
option of the Morteagee, for the payment of taves. icwrance premiume, public aaeanonts, repaus o other
purposes parsuant to the conenants herein, and also amy further bung sdvanas, readvanos or oradits that may
be tnade hercafter to the Mentgagor hy the Muortgagee, ard for any other or funther obhgation o indebtednes
due to the Mortgagee by the Mortragar at any time Lervafter, and that all <unis so advanced shall bear interest
at the same rate as the Mortgage debt and <hall be pavable on demnand of the Mantgacee, unless othenvise pro-
vided in writing: and the lien of this montvage securing such advanos and readvanos shall be superior ta the
rights of the boder of any mtarvening lien or encumbrance.

3. Without affexting the liahility of any person (ligated for the pament of any indebtedness socured
hereby, and without affexting the nghts of the Mortgagee with respedt 10 amy cexunty not eapressly released
in wnting. the Mortgagee may at any time, without natioe of cutsen?, make any agrecmat etending the lime
of otherwise altering the terms of payment of the indditedness woured Loreday.
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5. That Le wall keep At bupeenenmnzds o editing oo boreafter vrated spom the mertgaged property in
worond gequair, aod. an the cawe of 2 aomtrooton baan. that be wril ovnttinue corstriction untl] completion withont
intermuplion. atd shoarld be £a) 20 de v the Marteagee may. 21 a1 Optica, enter upan sad premises, make what-
et Tepains ate redeian  nchding the complition of any wicotructinn work vnderway. ard charge the expenses
for such repairs o the compliticn of cuch comdrodion to the mretgage deds

6. That the Mutgagoe may 1oquire the maker, (0 mabor an endorsa of an inddtedness secured bereby to
carry Ife insurarce upeom Linecl! in & sumn suflicent to pay all cumns secuted by this mortgage, designating the
Mortpapee as endican theerd, and. epun failure of e Mogteanor 20 pay the premiums therefor, the Mort-
agee mnuy. al M (ot pav <add prencure and all sune o advanoed v the Morteagee shall beocene a paat
of ttzage ddda.

7. That, tonetber wath, 2ud in additicn to, the mathhe pavincats of principal and itterest payable under the
tesares of the 1 wured Lereby, be will pav to the Mortoagoe, an the fint day of cadi month, until the indebted-
s sexuted heredwy is paod dn full, 2 sum equal 0 one twadfth of the antual taves, public assescmnents and insur-
ance gaeminms, as estimated by the Mantgagoe, and. an the fatue of the Mostgacor to pay all taves, insurance
prermiuins and public aceanots, the Mortgagee may at its option. pav said items and charge all advances there-

for oo e etz ae 1 Do soethbe oo provnr e w00 siad Ve srderedt to the snatea o s o,

S. That he hereby assigns all the rents, isues, and profits of the mateaged premises from and after any de
fault herenmder, ard houl begal proccedings be instituted punuat to this irstrument, then the Martgagee shall
have the right to have a recever appointed of the rents. iscues, and prddits. who, 2ftey deducting all charges and
cxpracnes atterading such praceedings and the execution of Lis tovst as receiver, shall apply the residue of the reuts,
taues, atl profits, tonard the paveneit of the dedst soxured hereln.

9. That. at the optiem of the Mostgagee, this mnotgage shall betome due ardd pavable forthwith if the Most-
gagor thall comvey away <aid mortgaged premises. or if the title shall becoine vested in any other person in any
manner whatcorior other than by death of the Martgayar, o, iu the case of a condtrodtion loan, if the Morteagor
&1 perrnit vk o the projict to become and semsin Bterrupted for a perind of fiftern (1533 dave without the
wiitten consent of the Mortgagee.

10. It is agroed that the Mortgagor shall hold and enjoy the premices above conveyed until there is a2 default
under this inoitgage or in the note secored hercby. Tt is the tiue meaeing of this instrument that i the Most-
gagor shall fully porform all the terms, conditions, and coverunts of thic matgage, and of the note secnured hereby,
that then this montgage shall be utterly null and void; otherwise to temain in full force and virtue, If thae is a
default in any of the terms, conditions o1 covenants of thic masteage, or of the note wecured hereby, then, at the
option of the Mortgagee. all cums then osving by the Mortzavor to the Mateagee shail beoome iminediately due
and pavable and this mortgage may be foredosed. Should any legal proceedings be instituted for the foredasne
of this morteage. or thould the Mortgagee Fecome a party to any suit involving this Mostgave on the ttle to the
premises desanbed hercin, o should the debit secured hereby of any pat thoreo! be placed in the hands of an
attarney at Law for colloction by suit or othernwise, all coste and expeaesinenmred by the Matteacee, and a e vam.
able atteaney ' fee, diall thercupon become dae and pavable immediaely ar on demand, at the option of the
Mot wree, asu pat of the debt - ~cred therebv, and mav be recovered and - alledted herennder,
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