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1O HAVE AND TO HOLD G and singolar the sad premes v e Moty e s siacesnny and

forever

s Ulas

1he Muttgagor covenants that he as lawfully scized of thae premisce hervinabove deanbad in fee simple
abwlute, that he has good right and lawful authority to selll convey. or encamber the samne, and that the pran:
s are free and dear of all Liens and encumbrances whatsoever. The Mortyaeor furthier covenants (o warrant arad
forener defend alt ard singular the premises unto the Morteagee forever, from and against the Mortgagor and
all persons whomscever hanfully claiming the same or any part thereof.

The Mortgagor conenants and agrees as follows:

1. That he will proamptly pay the prindpsl of and witerest on the indebtedies avidencad by the said note
ot the times andd in the muomer therein providad. or as meadificd or evtendal by mntual areement in writing.

2 That this mortgaze shall secure the Morteagee for such further sams as mav be advanasd Lereafter. at the
oplion of the Mortgagee, for the payment of taves, insmance premiums. public assesstents, repairs o other
purpeses pursuant to the covenants herein, and also any further loans. advances readvanaes or «redits that may
be made hereafter o the Mortgagor by the Mortgagee, ard for any other or further obligation o indebtedness
due 1o the Mortoagee by the Morteagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be pavable on demand of the Martzagee, unles othervise pro-
vided in writing. and the lien of this mortvage securing such advances and readvances shall be superior to the
rights of the holder of any intenvening lien or encumbrance.

3. Without affexting the lialnlity of any person obligated for the paament of any indebtedness secured
hercby, and without affecting the rights of the Mortgagee With respadt to any soaunty ot evpressly released
i wnting, the Maortgagee may at any time, without putice of ¢oent, mabe any sgrecment eutending the time
or otherwise altering the tenins of paryinett of the indebtednins cxnsed Leroby.
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i force shall pass to the purchaces v 2nntoe,

3. That b wiall kaep A fnprovernents oo existing or hereaftes czected upon the mostgaged property in
rood gepair, and. in the case of a construdie laan, that be will (rntinue comtnution until completion without
interruption, ared should be 21l to do so, the Mortoagee muav, at its ¢plicn, enter upon said premises, make what.
Vet Tepaiss are neoessary, induding the compldtion of any Guastiudtion work uvnderway, and charge the expenses
for voch seguairs 21 the compltion of vk contrudtion to the mmntgaoe debt

6. That the Motgagoe may roquire the maker. 00 makar < cdotar of any inddbtedness secured hereby to
carry hife insarance upon Limulf in 2 scum suflicient to pav all suins sixured by this mortgage, designating the
Mortgugoe as bandicay thaod, and. upon failure of the Motgaror to pay the premiums therefor, the Mont.
Tanor ey, at its eption. pav sadd premivmy, and all sume oo advanced by the Maortgagee shall beoome a past
of mntgage delt

7. That, topdba with, and in addition to, the montkly pavindnts of principal and interest payable under the
terms of the pute secuted bereby, be will pay to the Mortcagee. on the first day of each month, until the indcbted-
tens secured herchy s paid in full, 2 sum oqual to one-twddfth of the annual taves, public assessinents and insur-
anece premniums, as estimated by the Mortgagee, and, on the faiture of the Mortgagor to pay all taves, insurance
premmivms and public awsesanents, the Mortgagee may at its option, pay s2id items and charge all advances there-
for toe the nserteage debt. Thewe monthv caron panae sts vl nat beegr antered 1o e imontzaonisc

S. That Le hercby assigus all the rents, issues, and profits of the mortgaged premises from and after any de-
fault heteunder, and should legal proceedings be instituted pursvant to this instrument, then the Mortgagee shall
have the right to have a recciver appointed of the ra ts, issues, and profits, who, after deducting all charges and
expenses attending such procecdings and the execution ol his 1rust as recciver, shall apply the residue of the rents,
issucs, and peofits, toward the paviment of the debt sccured i by

9. That. at the option of the Mortgagee, this mortgage -hail becomne due and payable forthwith if the Mort.
gagor shall convey away said mortgaged premises, or if the - itle shall become vested in any other person in any
mannes whatcorvas other than by death of the Mortgagor, e in the case of 2 construction loan, il the Motgagor
shiall permit work an the project to become and remain interrupred for a period of fifteen (15) days without the
written consent of the Moitgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises abeve conveyed until there is a default
under this snmtgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort.
gagor shall fully peifonn 21l the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to 1emain in full foree and virtue. If there is a
defanlt in any of the tenmns, conditions or covenants of this mortgage, or of the note secured herchy, then, at the
option of the Mortgagee, all sums then owing by the Mortyragor to the Mortragee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclove
of this mortgare. or should the Mortgagee become a party to any suit involving this Morteage or the title to the
premices desaibad herein, or should the debt secused hereby or any part thereof be placed in the hands of an
attorney at law for collection In: wuit or otherwise, all costs and eaxpenses incurred by the Mortracee, and a reason.
able attorney's foe, shall thereupon becone due and pavable immediately or on demand, at the option of the
Maottragee, as a pait of the debt secured thereby, and may be reanvered and oolledted hereunder.
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