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TO HAVE AND TO HOLD 1) and singular the sand picanses ot the Mortousoe s censngs ol

forever.

The Mortgagor covenants that he is lawfully svized of the premises horcnabove dicanbad in fee annple
absolute, that he has good right and lawful authority to sell, convey, or encutaber the sane, and that the pran
ises are free and Aear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forvver defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor conenants and agrees as follows:

1. That he will promptly pay the principal of and interet on the indebtednos cvidenced by the said note,
at the times and in the manner therein provided. or as madifiad or exvtended L maitus] agrevient mownting,

2. That this mortyage shall secure the Maortaagee for such furthor soms s may be sdvarad heteafter, at the
option of the Mortgagee, for the payment of taves, insnrance preminms, public asowmants, repairs or other
purposes pursuant to the covenants herein, and also any further oans, advanass, readvances or oradits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation o indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all suas so advanced shall bear interest
at the same rate as the Mortgage debt and shall be pavable on demand of the Mortgagee, unless otherwise pro-
vided in writing: and the lien of this mortgage securing such advances and readvances shall be supetion to the
rights of the bolder of any intervening lien or encumbrance.

3. Without affecting the liability of any person oblicated for the payment of any indebtedness  secured
hereby, and without affecting the rights of the Mortgagee with respedt to any secunty not eapressly released
in writing, the Mortgagee may at any time, without noltice or consent. make any agrecment estending the time
or otherwise altering the terms of payment of the indebledness secured Leteby.
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5. That he will keep all improvements now existing or hereaftar (rexted upon the mortgaged property in
good repair, 2ad. i the case of a condruction laan, that be will continue comtruction unti] completion without
intervuption, and should be fail to do so, the Mortgagee may. at its oplicn. enter upon said premises, make what-
eves repairs are necessary, inctuding the completion of any castrudion work underway, and charge the expenses
for such repairs o the completion of such construction to the martgage debt.

6. That the Mortgagoe may toquite the maker, (o-maskir o1 endorser of any inddbtadness secured horeby to
carry life insurance upon himself in a suin sufficient to pay all sums sccured by this meetgage, designating the
Mortgagee as benefidary theredf, and. upon failure of the Mortgagar to pay the premniums therefor, the Mot

gagee may, at its oplion, pay said premiums. and all suins so advanced by the Martgagee shall bocone a past
of mortgage dedn.

7. That, togetbes with, and in addition to, the monthly payinads of principal and inferest payable under the
terins of the ndte securod hereby, he will pay to the Mortragee, on the finst day of each month, until the indebted-
ness secured heeby is paid in full, 3 sum oqual to one-twelfth of the annual taxes, public assessments and insur-
ance preiums, as estimated by the Mortgagee, and, on the failure of the Martgagor to pay all taves, insurance
pramiums and public assessments, the Mortgagee may at its option, pay said items and charge all advances there-
for to the mortoace dobt. Thew monthlyv caaom paytoonta will ot beas mtered to the mortgazaer (s,

$. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fanlt hercunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issucs, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residuce of the rents,
issues, and profits, toward the payvment of the debt secured hereby.

9. That. ut the oplion of the Mortgagee, this matgage shall becoine due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsocrver other than by death of the Mortgagor, or, in the case of a construction Joan, if the Mortgagor

shall permit work on the project to become and remain interrupted for a period of Bfteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Moxt-
gagor shall fully perform all the terms, conditions, and covenants of this morteage, and of the note socured hercy,
that then this mortgage shall be utterly null and void; othenwise to semain in full foree and virtue. If Urre is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hercby, then, at the
option of the Mortgagoe, all suins then owing by the Mortizagor to the Mortragee shall become immadiately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclovure
of this mortgage. or should the Mortragee Lecome a party to any suit invelving this Mortgace or the title to the
premises deseribed herein, or should the debt secured hereby or any part thereof be placed in the hards of an
attorey at law for collection by suit or othenwise, all costs and cxpenses incurred by the Mortgaree, and a reason.
able attorney’s fee, shall thereupon become due and payable immediately or an demand. at the option of the
\otgagee, as a pat of the debt secured thereby, and may be recovered and collected hereunder.
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