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TO HAVE AND TO HOLD 41 and singular the said prennses nnto the _\{U,(,_;_‘g_('t._l.qé“i(: -as:i‘!s-'um’?aggns

forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove desonbed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem:
toos are free and cear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same of any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and interest on the indebtodues evidenced by the said note,
at the times and in the manner thercin provided, or as modified or extendad by mntual agreement in writing,

2. That this mortgage shall sccure the Mortgagee for such further sums as may be ads anced hereafter, at the
option of the Mortgagee, for the payvinent of tazes. inswance premiums, public assessments, repairs or other
purposes pursuant o the covenants hetein, and also any further loans, ads anocs, readvances or oredits that may
be made hereafter to the Martgagor by the Mortgagee, and for any other or further obligation of indebtedness
due 10 the Mortgagee by the Mortgagor at any time hereafter: and that all sumns so advanced shail bear interest
at the sane rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenwise pro-

vided in writing; and the lieu of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intenvening lien or encumbrance.

3. Without affecting the liability of any person obligated for the pavment of any indebtedness secured
hereby. and without affocting the rights of the Mortgagee with raspedt to any security not expressly released
in writing. the Mortgagee smay at any time, without notice or consent. make any agrecment ertending the time
ot otherwise altering the tarms of payment of the indebtedness secured hereby.

4. That Yo will boep the impronenu nte now eviding or hezealter erected on the mortzaged propoty incured
av iy b gequired from tiae 1o tine L the Mot aes aaingt Yo b fire and other hazarde, casmaltics and
conntingencaes i auch amoennts oand for sach periods s 104y be reguired By the Mortzagee and will pay promptly.
when due, amy premines o e jwnrae provicia for pavment of which lus ot Tuen mude horeinbefore. All
itnrance <] Tae carried inoamnpazies approned B the Mot zacee and the policies and renewak the-reof <hall
1a held !I{\‘ the Mortoeror and Lave ottadin] heacto Lacs ;\,:‘_\'4!-11' haraed i fnver of amd i form Aveept able 1o
the Mot oacee, B e nt of Yo Moty czon will e mmmediage notioe sl to the Mortgagee, who anay make
provd of Yoadaf not made promptly T Mofoacor esd cad snairnanoe company voncerned is horehy anthorizad
ated Fipexted to sk poavmend B wech b sbnecth to the Muatazee invtead of tothe Morteacor and Martgagee
ointlv, and the ineirana proceede o8 o et ot may beapphiod In the Mortzagee b ite option cither 1o the
sextuction of the itedlteteas Tozeta weutad 2o the tearattom or ropain of the proporty damazad. Ineved
vl foores Yoretize oof thoe nenetoace o7 otVug tratedor of Gth to the Mostzasad prapaty in o\dinnichment of the
indeddodinss svured Lischi A pieht zitke nd ntozest of the Montgazor inand to any inananee policies then
in lorce shall pass to the purchaar @ grantee

5. That he will keep all irnprovaantnts now existing or herexftar erected upon the mortgaged property in
good repais, and, in the case of 2 castruction Youn, that be will ceantinue construction until completion without
interruption. and should he fail to do so, the Montgagee may. at its oplion, enter upon said premises, make what-
ever 1rpaits an¢ pecessary, including the compldion of auy costruction work underway, and charge the expenses
fea such regains o the cornphetican of cudh construction to *he nortgage debit.

6. That the Mcatgagee may 1oquire the maker, co-maker or endorsar of any indebledness secured hereby to
canry life insurance upon himed{ in a sum sufficient to pay ali suins swcuted by this mortgage, designating the
Mortgapee as boteficiary thaeof, and. upon failure of the Martgapor to pay the premiums therefor, the Mort-

gagee may. at its option. pay siid premiuns, and all sums so advanced by the Mortgagee shall become a past
of mortgage Sl

7. Thxt, togedbes with, and in addition to, the monthly payinents of principal and interest payable under the
teains of the see socured hereby. he will pay to the Mortgagee, on the first day of each month, until the indebted-
bess secured herebyy is paid in full, 2 sum equal to one-twelfth of the annual taxes, public assessments and insur-
arce premiums, as estimzated by the Mortgagee, and, on the failure of the Martgagor to pay all taxes, insurance
premiums and public assesuncents, the Mortgagee may atits oplion. pay said items and charge all advances there-
{or to the metaare dodd, Thews onthv cwzon g ments sull set T isterest to e mortgagon (s 1

S. That he hereby assigns all the rents, issues, and piofits of the motgaged premises from and aftes any de-
fault bereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right 1o have a receiver appointed of the rends, issues, and profits, who, after deducting all charges and
erpeties atternding such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and prefits. toward the pavinent of the debt secured Leveby.

9. That. at the option of the Mortgagee, this mortgage shall becomne due and payable fosthwith if the Mort.
gagor shall comvey away said mortgaged pramises, or i{ the title shall become vested in any other person in any
mannes whatsorver other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall praznit wegk am the projoct to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

10. 1t is agreed that the Mortgagor shall bold and enjoy the premises above conveved until there is a default
under this nortgage os in the note secured heseby. It is the true meaning of this instrument that if the Mot
gacor shall fully perforin all the terms, conditions, and covenants of this mortgage, and of the note socured heieby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured heicby, then, at the
option of the Mortgzagee, all sums then owing by the Mortgayor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be indituted for the foreclosure
of this ortgage. or should the Morteagee Lecome a party to any suit involving this Mortgage or the title to the
premises descaibed herein, or sheuld the debt secured hereby or any part thereof be placed in the hands of an
atterney at baw for collection by sait or othenwise, all costs and c(apenses incurred by the Mortgacee, and a reason-
able attarnays foe. shall thareapon become due and pavable immediately or on demand, at the option of the
\ortzagee, as a part of the debt secured thereby, and may be recovered and collected herenader.
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