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Lenders written agreement or applicable law. Borrovaer shall pay the amoent of all mongage insurance prem:ums an the
manner provided under paragraph 2 hereof.

Any amounts disbursed by lénder pursuant to this paragraph 7. with anterest thereon. <hall hecome 3dditional
indebhredness of Borrower secured by this Mongage Unless Borrouer and Lender agree 1o other terms of pavment. <uch
amounts shall be payable upon natice from 1 ender to Borromer requesting pavment thereof, and <hall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless pavment of
interest at such rate would be contrary o applicable 1aw. in which exent such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require | ender 10 incur any cypense or take
any action hereunder.

8. Inspection. Lender may make of cause 10 be made reasonable entrics upon and inspections of the Property. provided
that Lender shall give Borrower notice prior 1o any such ‘nspection specifying reasonable cause thetefor related to lendén’s
inferest in the Property.

9. Condemnation. The praceeds of any award or claim for damages. direct or conequential. in connection with any
condemnation or other taking of the Property. of part thereof. or for convevance in bicu of condemnation, are hereby assigned
and shalt be paid 1o Lender.

In the event of a total taking of the Propenty, the provecds <hall be applied 1o the cumk secured by this Mongage.
with the evcess. if any. paid to Borrower. In the event of a partial taling of the Propeny. unless Borrower and 1 endes
otherwise agree in writing. there shall be applied 1o the sume secured by this Mongage axch proportion of the proceeds
as is equal 1o that proportion which the amount of the sume wcured by this Mortgape immediately priot 10 the date of
taking bears to the fair market value of the Propenty immediately prios to the date of faking. with the halance of the proveeds
paid to Borrower.

If the Property is ahandoncd by Borrower. or if. after notice by 1 ender 10 Borrower that the condemnor offers 10 make
an award or seitle a claim for damages. Borrower fails to respond 10 1 ender within 30 days afier the date such natice s
mailed. Lender is amthorized 1o callect and apply the proceeds. 2t [ender’s option, ¢ither 10 restonatica or repair of the
Property of 1o the sums secured ty this Mongage

Undess Lender and Borrower odhemwise agree in ariting. anyv sach application of provesds ta principal shall nat evtend
of pastpone the due date of the monthly installments refesred to in paragraphs 1 and 2 hereof or change the amaant of
such installments.

10. Borrower Not Released. Eutension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender 10 any swoceswor in interest of Borrower shall not operate 1o release. in any manner.
the tiability of the original Borrower and Bosrower's succaseors in interest. Tender shall n be required to commence
procecdings against such sucocssor of refuse 1o cutend t:me o1 pavment or otheraise madify amottizanoa of the sums
secured by this Mongapge by reawon of 20y &mand made by the oiginal Borrouner and Borromer's sucoesuvs in interest.

11. Forbearance by Lender Not 3 Waiver. Any forhearanoe by L ender in crercising any right or remady hereunder. of
otherwise afforded by applicable law. shall nt he 2 wainer of or preclude the evercise of any such right of remody.
The procutement of insurance or the payment of 1avee of ather heas or charges by §ender shafl not be a wamver of Leader's
right to accekrale the maturity of the indebtedness wonted by this Moarngage.

12. Remedics Cumulative. Al remedies provided in this Morteape are divtingt and cumulative 80 any other right or
remody under this Martgape or affarded by I o7 equity. and may he exercmed concurnently. independenthy or socoessively.

13. Seccessors and Assigns Boand: Joint and Scrversd [iability: Captions. The conenants and agreements horein
contained thall hind. and the rights hereunder shall inure 1o, the respective successors and asdgas of Lender and Bocrower,
subjoct 10 the pronisions of paragraph 17 hereof. Al conenants and apreements of Boorower shall be joint and scveral.
The caplicas and headings of the paragraphs of this Morzgape are for comenince caly and are ool 1 be used 1o
inlcrprel o define the pronoions. bereod.

14. Notice. Fucepe for any notice reguired under spplicabie I 3o be given in anather manntr. 31 20v notice &0
Borromer pronided for in this Mortgzge shall be poven by madting such natice by certifind man »dicvsed 10 Booromer a1
the Propeny Address or at such other address as Borromer mav devenate by notice 1o Lender s pronidad herein, and
(b} any notice 10 Lender shall be poaen by certified masl, setum rece:p requested. 1o Lenders address stared herein ¢¢ o
such other address as 1.ender may desirnate by natioe 1o Borrener 35 proasded herein, Any notice pronsded for an this
Mongage shall be deemed 1o have been given 10 Bosroacr or 1ender when givea in the manner despnated herein,

1S. Usiform Mongsage; Guveriag 1.3w: Sovenabillits. This form of mongape combines umform covenants for national
use and non-uniform covenants with limited variations dy nrah, 500 10 cOMNUNAC 2 unifOrm socurity intrument covesing
real preperty. This Morigage shall be governed by the Taw of the Suniddiction in which the Propeny i located. In the
cvent that any prowision o clause of this Mongape o1 the Note conflicts wih applicable haw. such oonflicn shall nod affect
other provicons of this Mortgage or the Note whih can be poaen eflact wnthout the coanflicting provbdon. and so this
ond the provisions of the Maortgage and the Naae z1e declared 10 he «everatie.

16. Borrowmers Copy. Borrower <hall be furmihed a3 conformed copy of the Naie and of this Maortgape 21 the time
of evecution or afier recordstion hereof.

17. Tramfer of the Propeity: Assumption. Ff 31l of any pant of the Propeny or an interest therein is sodd or tranmdervod
by Borrower without Lender's prior written wonvent, cacluding ras the creation of a lien o encumbrance suhordinaic to
this Mortgage, (h) the crestion of 3 purchase money wecunmy ntczest for housshold applixnces, (o) » transfer by dovise,
dewcent of by operation of law upon the death of 4 Kunt Tenant of 1ds the grant of any deasehold imerest of thiee years of Sess
not containing an option 1o purchase, 1 ender muy. a1 1 ender’s optian. declare all the cums secured by this Moentgape 1o bhe
inmediately duc and payable. 1ender shall have waned such aption 1o accclerate of. prics 1o the ke o7 transfer, | ender
and the person 1o whaom the Property is 1o be sold of 12ansferred reach aprecment an wrting that the credit of such person
iv satisfacton to | ender and that the intezest pavable on the cums wecured by thic Martgape shall be at such raic as lLender
shall request. If 1 ender has waived the optian te acacketate pronided in thee parapraph 17, 2nd if Browner’s sun0essos in
Nierot has crecutod a A nlten ascumpton sriecnenl acvepied in ariting by Lended. 1 ender sl redease Bosroner {100 2l
obligations under this Mortgzpe and the Note.

If 1.ender evercises wuch option to acocleizte. T oader «hall ml Batrouwer nahioe of acockeranon in accordanae with
paragraph 14 hereof. Such notice shail provide a perand of st dess than 30 days from the date the natice s maiked within
whizh Borrower may pay the sums declared die B Borroact fals 10 pay sk «oms priar to the exparation of wich period,
1 ender may. without further notice of demand on Borrower, miche any remedics permntted by parapraph 1K hereof.

Noan-UsipEors Confswante Brosower and 1 eader turther conenent and apree a folloas

18. Acceleration: Remedics.  Svoepl as provided in parageaph 17 hereol. upon Borrowes's breach of any covenam
or agreement of Borrowee in this Mortgage. indudiog the covenants (o pay whea due any sums weured by this Mortgage.
Lender prior to acceleration shall mail notice o Botrower as provided in paragcaph 14 nereofl specifyving: (1) the breach:
(2) the action required to cure such breach: (3 a date. oot less than M0 days from the date the nolice is mailed to Borrower,
by which such breach must be cured: and (4} that faiture to cure such breach on or before the date «pecified in the nofice
mas result in acceleration of the sums secured by this Morteage, foreckonute by jodicial procecding and <ale of the Property.
The notice shall further inform Borcower of the right to reinstate afier acceleration and the right 1o awert in the foredlonure
procecding the non- sntence of 3 defaall or any other defense of Rosroner to acceleration and foredbonure. 1l the breach
is not curcd on or befare the date wpecified in the notice, [ender at | eader’s option may declare all of the suon wecured hy
this Morigage to be immediately due and parable withoul further demand and may foreddose this Mortgage by judicial
procceding. Lender shall be entitled to collect in such proceeding all expenses of foreddovure, incdloding, but not limited to.
reasonable attorney’s fees, and casts of documentany evidence, abstracis and title reports. all of which shall be additional sums
secured by this Morigage.

19. Borrawer's Right to Reinstate. Notwathstanding ender’s acceleration of the sums secured by thas Morngage,
Botrower shall have the nght 10 have any proceedings begun by 1 ender o enforee this Meinigage dicontinucd at any rtme

TR I wr

s e ‘I’r'&wf-nﬁw‘:j A T

o
O-
O

*




