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The Mottgagor covenants that he s lawfully seized of the premico bodnalove dewnbed o fee <imple
absolute, that he has good right and lawful authoerity to sell comey, or encumber the same, and that the prem.
ises are free and clear of all heus and encombrances whatsoever. The Montgapor further covenants to warrant and
forcrer defend all and singular the premises unto the Mortgagee foraver, from and apainst the Mortpagor and
all persons whomscever bawfully claiming the same or any part thereof.

The Mortgagor conenants and agrees as follows:

1. That he will promptly pay the prindipal of and mitcrat o the indebtednos evidenced by the said note.
at the times and in the nenner therein provided, er ac moadificd or cvtendad by mntual agracment in writing.

2. That this mortgage shall sevure the Mortgaree for sodh furthier sums as may be adv anoad hereafter, at the
option of the Mortwagee, for the pavment of taves invurance preminms, poblic assesmetts, repairs or owther
purpases pursuant to the covenants hereire, and also any further boans, advanas readvances o cradits that may
be made hereafter to the Mortgagor by the Mortgagee. and for any other or further obligation or indebtedness
due to the Mortgagen l)}' the Mortgagor st any time hereafter, o that all camns so advanoad dhall bear interest
at the <ame rate as the Mortgage debt and shall be pasable on demand of the Mortgagee, unless othervise pro-
vided in writing: amd the lien of this mosteage sevuring sk advanaes and readvances shall be superior to the
rights of the holder of anv intenening lien or encumbrance.

3. Without affecting the tabality of any person ohlizated for the pavment of amy indebtedness secured
bereby. and withont affecting the nighits of the Motiagee with resped 1o any security not expressly released
in writing, the Mortgagee may at any time. without mdice of Gotsent, make any arreement extending the time
of otherise altering the tenins of payvinent of the indettedinss swxnred Lereby
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3. That b will keep all impronaanents now existing or hareaftar ¢rected upon the mortgaged property in
eoted vepais. aiad. s the cawe of 2 contrction Joan, that be wall (estinse construction until coanpletion without
interruption. atad shinld e £l to do so. the Mortganee may, ? its eptica, enter upon said premises, make what-
Ver Tepaiss ate inxessary, incheding the complation of any (rstruction wark underway, and charge the expenses
for such repans o the aenpletion of cach comstruction to the iortoage debt

6. That the Matgagor nay toquire the makar, conala o endorer of any indebtedness secured hereby to
canry life insuranee upea Limeedf in asom sufiiciant to pay all sums secured by this mortgage, designating the
Mertgagee as benebician thazoedd, and. upan failure of the Montgarar to pay the premiums thardor, the Mont.
gagee may, at its opticen, pay said praniuns, and all sunk so advascod by the Mortgagee shadl become a part
of 1uatgage dela.

7. That. tonaber with, and in addition to, the monthly payinirts of principal and interest payable under the
terns of the nite sexurad bereby, be will pay to the Mortoagce, on the first day of each month, unti] the indebted-
ness securted badhy i paid in full, a sum (qual to one-twelfth of the anneal taxes, public assessments and insur-
anoe praniums, as eslimated b the Maoritzagee, and. on the failure of the Mortgagor to pay all taxes, insurance
prezniums and public assesanets, the Mortgagee may at its option, pav sa2id items and charge all 2dvances there-
fir o ghoe rortzaze a3 Tl mnonchdy oo pavie e wall nndd Yeear fnterect to the moteamori oo,

5. That he horeby assigns all the rents, issues, and prafits of the mortcaged premises from and after any de-
{ault hercunder, and should begal proceedings be instituted purcuant to this instrument, then the Mortgagee shall
have the right (o have a receiver appointed of the rents. issucs. and profits, who, after dedudting all charges and
aperises attonding sich procecdings and the execution of Lis trust as recciver, shall apply the residue of the reots,
issues, and peofits. toward the pavinent of the debt secured hereby.

9, That, at the oplicn of the Mortgagee, this mortgare shall become due and payable forthwith if the Mont-
gagor shall convey away said inortgaged premises, or if the title shall become vested in any other person in any
mannetr whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain intamupted for a period of Bifteen (15) days without the
wiitten oonisert of the Matgagee.

10. It is agreed that the Mostgagor shall hold and enjoy the premises above conveyed until there is a default
under this mamteace or in the note secured herehy. It is the true meaning of this instrument that if the Mort-
gagor shall fully perfonn all the terms, conditions, and covenants of this moitgage, and of the note secured herchy,
that then this inortgage shall be utterly null and void; otherwise to 1emain in full foree and virtue. H there is a
default in 20y of the terms, conditions or covenants of this inortzage, or of the note secured hereby, then, at the
aption of the Mortgagee. all sums then owing by the Mortgagor to the Mortzagee shall become immediately due
and pavable and this inortzage may be foreclosed. Skould any legal proceedings be instituted for the foreclosute
of this mortgare, or should the Mortearee become a party to any suit involving this Mantgage or the title to the
premises desaribed hercin, o1 should the debt secured hereby or any part thereof be placed in the hands of an
attorey at Law for colledion by suit or othenwise, all costs amld expences incurred by the Morteagee, and a season-
able attorney™s foe, shall thareupon become due and pavable immediately or on danand, at the option of the
Morteagee, as a pat of the debt sexured thereby, and may be recovered and cottected hereunder.

e - i e Y RTINS ;) b i 5 g, v R oy e e T




