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1O HAVE AXND TO HOLD ol caod singular the siad promses smto the Momte oo b siccessons and G
foreves.

The Mortgagor cuvenants that he is lawfully seized of the promises hereinsbove desonbed dn fee simple
absolute, that he has good right and lawful authority to sell, comvey, or encumber the same, and that the prem.
iscs are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever Janfully claiming the same or auy part thereof.

The Mostgagor covenants and agrees as follows:

1. That he will prompthy pay the prindpal of and interest o the indebtednes cadencal by the aid sete
at the times and in the manner therein provided, or as madified or eatended by mntugd apreement in waitinge

2. That this inortgage shali secure the Maortgayee foc such further sums as maa be advanoad bereafter, 2t the
option of the Mortgagee, for the pavinent of taves. itsucance preminms, public assssments, repairs or other
purposes pursuant to the covenants herein. snd also any further loans. ady ances, readvances or aredits that may
be made hereafter to the Mortgagor by the Mortyagee, and for any other or further obligation of indebtednes
due to the Mortgagee by the Mortgayor at any titne hereafter, and that Wl sums so advanced <hall bear interest
at the same rate as the Mortpage debt and shall be pavable on deimand of the Mortagee, unless otherwise pro-
vided in writing: and the lien of this morntgage secuning such advances and readvanas shall be superior to the
rights of the holder of any intervening licn or encumbeance.

3. Without affecting the liability of any person obligated for the payment of any indcdbtedness socured
hereby, and without affecting the rights of the Mortgagee with respect o any sequrity not eapressly released
in writing, the Mortgagee may at any time, without natice o1 conwnt, make any agreement ertending the time
of otherwise altering the terms of pavinent of the indeltedness securad hereby.

3. That he will beep the improncments pony evisting or horeafter crected on the neatazad propriy fnssined
av iy b reguited from time to timse byl Morteaoce seainsg s Iy Sy and aother Lozards condtios and
comtinzencics i andamennts and for aad poriods acomay be reptited e the Moneazoe and will pay puomptly,
when due, any premsums on andi insataas e pronisone for pavment of which b sot becn mede hacantcdone. Al
inonrranicn bl e carped o conpanies appreoaed T the Muata e and the palicies and rerewals thoroot Jhad)
T brehd b the Mertramie and bave attadnad thoreto e poan e chisacs an favor of and i fome aaeptable to
the Mortz szee, T ovent of Yoo Mantazor w3 cive dermndiate notice Tasoal 20 the Mortzaaee, who may nude
procod of Yo st not made prompalv b Merterse cad sl siarane Gennpans cvnovined i hereby anthorized
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3. That he will keep all improvemnents now existing @ hereafltar arected upon the mortgaged property in
good sepadr. and, in the case of a comstrodtion kean, that Le will «eatinue constnxction until completion without
interruption, and should be £4i) to do so, the Mortgagee may, at its option. ¢tter upon said premises, make what-
“ver sepairs are tecessary. including the completion of any (mntruction wark underway. and charge the expenses
for such repairs  the cnpletion of cuch construction to the montgage debt.

6. That the Mortgagoee mnay sequire the maker, (omakar o1 endorser of any indebtedness secured hereby to
carry life insurance upon himself in a suin suflicient to pay zll sums «ocured by this mortgage, designating the
\fortgagee as bendficiary thereof, and, upon failure of the Matgagor to pay the premiums therefor, the Mot
gagee may, at its oplion, pav said preniums. and all sums w0 advanced by the Mortgagee shall beocome 2 past
of nuntgage deln.

7. That. togetber with, and in addition to. the monmhly pazinents of principal and intesest payable under the
terms of the nute secured hereby, he will pay to the Morteagee, on the finst day of each month, until the indebted-
pess secured hereby is paid in full, 2 sum equal to one-twelfth of the annual taves, public assessments and insur-
anue preaniums, as estimated by the Mortgagee, and, on the failuse of the Mortgagor to pay all taxes, insurance
premiums and public assesunents, the Mortgagee may at its optien, pay said iteans and charge all advances there-
for to the mmtgaze dolt Thew uum!lnh‘ TR SLASS LKL S HTER L wall vet Tacar srdtesent 2o e mortaador (s o,

S. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereundear, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right (o have a receiver appointed of the rents, issues, and profits. who, after dedudting all charges and
expenses attending such proceedings and the execution of his trust as receives, shall apply the residue of the rents,
issues, ard profits, toward the pavment of the debt secured hereby.

9. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Most-
gagor shall convey away said mortgaged premises, or if the title shall becoine vested in any other person in any
manuner whatsoever other than by death of the Mortgagor, or, in the cxse of a construction loan, if the Mortgagor
shall pertnit werk on the project to become and remain interrupted for a period of fifteen (13) days without the
written consent of the Mortgager.

10. t is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgaie or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the tesms, conditions, and covenants of this moitgage, and of the note secured hercby,
that then this mortgage shall be ulterly null and void; otherwise to semain in full force and vintue. If there is a
default in anv of the tems, conditions or covenants of this iortgage, or of the note secured hereby, then, at the
aption of the Mortragee, all sums then owing by the Mortgagor to the Mortgagee shall become immnediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be insituted for the foreclosume
of this mortgage. or should the Mertgagee become a partty to any suit involving this Mortgace or the title to the
premises deseribed hierein, or should the debt secured hereby or any part thereof be placed in the hands of an
altorney at law for collection by suit or othenwise, all costs and expenses incurred by the Mortgacee. and a 1eason.
able attornev’s fee, shall thereupon become due and pavable immediately or on demand, at the option of the
Mosteagee. as a pat of the debt secured therehy, and may be recovered and collected herennder.
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