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TO HAVE AND TO HOLD all and singular the cad premeaes voto the Martuepoo s sicoessors and gy
forever.

The Mortgagor covenants that he is lawfully swized of the premivas heremabove deonbed in foe sinple
absolute, that he has good right and lawful authority to sell connvey, or encumiber the same, and that the pran.
iscs are free and clear of alf liens and encumbrances what~oover. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor aud
all persons whomsoever lawfully claiming the same or any part thoreof.

The Mortgagor covenants and agrees as follows:

1. That he will promsptly pay the principal of and interest on the indeltaluess evidencad by the said note.
at the times and in the munner thercin provided, or as mndified Gr catendad by mnutuad spreeinent i wnting.

2. That this mortgage shall secure the Mortgagee for such further sums s mav be gdvanaad hereafter, at the
option of the Mortgagee, for the payvment of taxes, insurance premiums, public ssesments, repairs or other
purpases pursuant to the covenants herein, and also any further loans, advances, readvancs or aadits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any vther vr further obligetion or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; amnd that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be pavable on demand of the Monvagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advancess and reads ances shall be superior to the
rights of the holder of any intervening lien or encumbeance.

3. Without afiecting the liability of any person obligated for the pavinent of any indebtedness  socured
hereby, and without affecting the rights of the Mortgagee with respect to any security not evpressly released
in writing. the Mortgagee may at any time. without nice or aonsent. make any agreement evtending the time
or otherwise altering the terms of pavment of the indeltedness wxtred bareby
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5. That he will keep adl immprovements now existing or hrreafta crexted upon the mortgaged property in
zood repair, and. in the case of a comtruction Jean, that be wall (oetsme ctastroction until campktion without
interruplion, and should be fzil to do so, the Mrtganee mav. st its optica, enter upon said przmises, make what-
“ver 1epairs are necessary, including the completion of ard axentructioes work underway, and dharge the expenses
for such repairs o the completion of such constrition to the ivtutgage dedd

6. That the Matgagoe may roquire the maker, comibear w udorser of any indebledness secured hereby to
carry hife insurance upon himsedf in a sum sufficient to pay all sums secured by this morteage, designating the
Mortgagee as bonebamy theedd, and. upon failure of the Mortgagw ta pay the premiums therefor, the Mot

gagee may, at its option, pav said promums, and all sums so advanted by the Mortgagee shall becoane a part
of motgage deddt.

7. That, togtber with, and in addition to, the manthly payinants of principal and interest payable under the
terins of the nute secuted bercby, be will pay to the Maortzagee, on the fint day of each month, until the indebted.
ness secured hercby is paid in full, a sum cqual to one-twdiith of the annual taxes, public assessments and insur-
atce premiums, as estimated by the Motgagee, and, on the failure of the Mortgages to pay all taxes, insurance
preaniums and public assessents, the Martgagee may at its option, pay said items and charge all advances these-
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5. That he hereby assigns all the rents, issues, and prdfits of the mortgaged premises from and after any de-
fault hereunder, and should legal procecdings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a recciver appointed of the rents. issues, and profits, who, aftes deducting all charges and
apanes sttending such procecdings and the execution of bis trust as receiver, shall apply the residuc of the sents,
issues, and profits, toward the payment of the dett secured heaeby.

9. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mostgaged premises, or if the title shall become vested in any othes person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall perit work on the projedt to become and remain interrupted for 2 peaiod of ffteen (13) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note sccured hereby. It is the true meaning of this imtrument that if the Mot.
gagor shall fully perfoun all the terms, conditions, and covenants of this inostpage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to rcanain in full foree and virtue. I there is a
default in any of the terms, conditions or covenants of this mortgage. or of the note socured harchy, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become iminediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage. or should the Morteagee bocome a party to any suit involving this Mortgace or the title to the
premises desaribald hetein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and eapenses incurred by the Motteagee, and a seacen.
able attorney’s foe, shall thercupon bocomne due and payvable immmediately or on demand, at the option of the
Mortragee. as a pat of the debt secured thereby, and may be reanvered amd collected herenndea,
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