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Lender's wnitten agreement or appheable law. Rogroaer shall pay the amount of ol montgage insutance premiumas in the
manncr provided under parageaph 2 hereof.

Any amounts dishursed by [ender pursuant to this paragraph 7. with antercdd thereon. thall become  additional
indebredness of Borrower secured by this Mortgage Untew Borrouer and 1 ender agree to othet termis of pavment, such
amounts stall be pavable upon notice from 1 ender 10 Borrowner reguesting pasvinent thereof. and <hall bear intereua from the
Jdate of dishursement at the rate payable from time o time on oulstanding principal under the Note untess pavment of
interest at such rate would be contrary to applicable law_1in which ¢vent such amounts shall hear interest a1 the highest rate
permissible under applicable faw. Nothing contzined in this paragraph 7 <hall require 1 ender 10 incur any cxpense or take
any action hereunder.

8. Inspection. Fender may make or canse to be made reasonable entrics upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such mnspection <peaifving reasonable cavse therefor retated to L ender’s
ireerest in the Property.

9. Condemnatlon. The procecds of anv award or claim for Jamages. direst or conswegquential. in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyange in ticu of condemnation, are hereby assipned
and shall be paid to Lender.

In the event of a total 1aking of the Propeny. the provecds <hall be applicd to the vums secured by this Mortgape.
with the evcess, if any, paid to Borrower. In the ¢vent of a partial taking of the Property. unless Borrower and 1 ender
otherwise agree in writing, there shall be apphied to the <ums secured by this Merngage sikch proportion of the proceeds
as is equal to that proportion which 'he amount of the sumd wored by this Mongage immedistely prior to the date of
taking bears to the fair market value of the Propenty immediately prior 1o the date of 1aking. with the halance of the proceeds
paid 10 Borrower.

If the Property is abandoned by Borrower. of if. after notice by | ender to Borrower that the condemnor offers 1o make
an award or stitle a clzim for damages. Borrower fails 10 revpond 10 1 ender within 30 days after the date such nolice s
maited, Lender is authorized 10 collect and apphy the provceds. at Lenders option. cither 1o resteration or repair of the
Property or 10 the sums secured by this Mortgape.

Unless Lender and Borroner ctherae agree in wnting. any wxch 2pphication of proveeds to principat <hall not evtend
of postpone the due Jdate of the monthly installments referred 1o in paragraphe 1 and 2 hereof o change the amoamt of
wuch installments.

10. Borrower Not Relexsed. Uniension of the time for pavment or madification of amortization of the sums secured
by this Mortgage granted by Leader 1o any cuccessor in interest of Borrower shall not operate 10 release. in any manmr,
the liabtity of the ariginal Borrower and Borroaer’s succcssore in interest. [ ender shall not be required to commence
proceedings againyt sixh spocessor o refuse o cutend tme for payment o1 atheraise madify amortizanon of the sums
secured by this Montgage by reason of 2y demand made by 1he originat Borrower and Borromer's sucocssods in interest

11. Forbearasce by Lender Not a Walver. Any forbeatance by 1 ender in evercising any sight or remedy hereunder. o7
otheraise affordad by applicable taw, shall not he 2 waner of or prectode the evercise of anv such right or remedy.
The pracurement of insurance of the pavment of taves of other Iens or charges by Fender shall not he a wanver of Tender’s
right to accelerate the maturity of the indebtedness secured M thic Maorngage

12. Remedies Cumuolative. Al remedics pronsded in thic Mortgape are divtingt and cumulative to any other right or
remady under this Mortezpe of aTerded by an o1 cquitv. and may he cvercned concurrently, independenthy o successively.

13. Seccessons and Assigws Bound: Joint and Several (iabllits: Captdons. The corcnants and agreements heoiein
contained shall bind. and the rights hercunder shall snure to. the respedtive sucacssars and assipns of L ender and Barrower.
subject t0 the pronissons of paragraph 17 heras! Al covenants and ppreements of Borrower shall be xunt and several.
The captions and headings of the paragraphs of this Morigage are for comenrience caly 2nd are nd 10 e uvwed 10
nicrpret of define the proveaens hereof.

14. Notice. Except for any notice reguired under »pplicabie lan 10 I given in enoehor manner. 12) 20y nodice 10
Borremer pronaded for in this Mortgape shall be piven b mpling such notice v oortfind madt 384ressed 10 Bowroner 3
the Property Address of a1 soch other 23310 8 Borrower man doweeorte by novee 10 Lender s pronidod berein, and
b) any potice 10 Londer shall be gnen by carmificd mal. telum oot requested. to Tender’s address stated herein o0 1o
such other address a3 [ender may Sedpnate B nonice 1o Borrower an provaded herein. Anmyv ootice pronided for in this
Mortgrpe shall be doemed 1o heve boen ginen to Borrouer o Lender when gaen in the manner desagnated herein,

15, Usniformm Monpage: Gorverning Law: Severat@lids. Tha form of mongage comhings undform conenants for aational
use and non-uniform conenants with limited vanetons by soncdDon 10 comutntuie a vnuferm socunty Inrumen? oovering
real propeny. This Mortgape shall be governad by the Taw of the jumsdichon an which the Propenty o kvated. In the
cven! that any provision of clause of this Mortgage o the Note vonflicts with applicabic 1w, such confiact shall noe affect
other provisioas of thie Morngape or the Note nhach can be paen oot without the conflicting proniGon. and o this
end the pronvidons of the Mortgage and the Nide are Jdoclated 10 he severable

16. Bomrower’s Copy. Borrower shall be furnihed a conformed copy of the Note and of this Mongape ot the time
of evocution of afteq recaadation hereof.

17. Tramfer of the Property: Awomption. 11 2111 any pant of the Properiy of an interest therean is «0ld o1 transferred
by Borrower without Lender’s prior wntien conwent. evcloding 121 the <reation of a hen o1 encumbrance subhordinaie o
this Monigage. 1bi the creaticn of a putchaswe muney secunt nterest for houvehold appliances, ) a tramfer by devise.
dewcent of by opcration of 1aw upon the death of a Wit 1enant or di the prant of any Jeaschold imerest of three vears of ess
Ny containing an option 1o potchase, Fender mav, at Tender™s opion declare ail the woms secured by this Morngape 1o be
immediztcly doe and pavable. 1ender shall hane wainved such option 10 accelerate if. prier 1o the e o transfer. Lenders
and the person 1o whom the Property is to e «old o transierred reach agreement in wnming that the credit of such person
o satisfactony 1o Leadet and that the interew pavable on the sunt securad by this Morigape vhall be at such zatc 2 Lender
shall request. If T ender has wanved the option 1o acceierate provaded in this parapgraph 17, and of Borroner’s successor in
micrest has cvecuted 3 wiitten assumphion spreement acoepiad in writing b 1 ender. 1 ender +hall 1etcase Borrower from all
obigarions under this Mortgage and the Nate

1T 1 ender cnercises such option 1o acoelersie Lender <l rmal RBotroner nodiie of pocederation wn sccordance with
patagraph 14 hereof. Such notice shell provade s penad of et dees than 300 daas 170 the date the notice 11 mailed »ithin
which Borroner may pav the sums declared Jie 1 Borrower fanls 1o pav isch «oms praog 10 the evpiration of such period,
Lender may. without furthed notice or Jemand on Hotrouwer, smvode any remedics permitted by paragraph 15 hereodf.

NoN-Usitors Covinants Borrouer and Lender further covenant and aprec as follows:

18. Accdcration: Remedics. Pacept s pronided in parageaph 17 hesedd. upon Borrower’s breach of aay covennnt
or agreement of Borroner in this Mortgage, indoding the cosenants (o pas when due 3ny sum secured by this Mortgage,
I.ender prior to acceleration shall mail notice lo Botroner a5 provided in paragraph 14 hereof specifying: (1) the breach:
{2) the action requited to cure such breach: (3) a date. not less than 30 days from the date the notice is mailed 1o Borrower,
by which such breach must be cured: and (4) that faiture fo cure such breach on or before 1bhe date wpecified in the oolice
may result in acceleration of the sums secured by this Mortgage, foreclovure by judicial proceeding and <ale of the Properts.
The notice shall further inform Botraner of the right to reinstate after acceleralion and the vight (o asvert in the foredlosure
procecding the non-exivtence of 3 defauli or any other defense of Borrower to acceleration and foreclonure. i the breach
is not cured on or before the date specified in the notice, L ender at | ender™s option may declare all of the sums secured by
this Morigage to be immediately due and parable without funther demand and may foredose thiv Mortgsge by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foredore, indluding. but not limited to,
reasonable stlorney’s fecs, and costs of documentary cvidence, atrtracts and title reports, all of which shalt be additional sums
secured by thiv Mortpage.

19. Borrower's Right to Reindate. Notwathaanding 1 ender’s scccleration of the soms secured by this Mortgage,
Horsower shall have the night to have amy proceedings begun by Lender to entorce this Mongage discontinued at any e
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