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UNITORM COVENANTS., Borrower and b ender conenant and agree as follows

1. FPasment of Principal and Interest. Borrower shall prompthy pay when due the prinapal of and intetest oo the e
debtednos cvnidenced by the Note, prepasment and late charges as provided in the Note, and the principal of and niterest on any
Future Advanes securad by this Mortgage.

). Yunds for Taves and Insucance. Subjoct to applicable law of toz written waner by | ender, Borroaer shall pay to L ender
on the day monthly installments of prinapal and interest are pavable under the Note, until the Note s pand in Tull, a sum therein
“Funds” hequal 1o one-twelfth of the yearly taves and assessments which may attain piiossty over thes Morigage., and ground rents
on the Properiy, af any, plus one-taclfith of searly premvm indaliments for hazard insurance, plus onc-taclfth of yveatdy premiem
instaliments for mortgage insurance, 1f any, all as reasonably exnmated incbally and from time to me by 1 ender on the hasis of
svweiments and bitls and reasonable evtimates thereof .

The Funds shall be held in an inditunion the deposite or acoounts of which are msured o1 guaranicad by a Federal or state
apeny Gncluding Tenderaf | ender i such an imstitunion), ender chall apply the Funds to payv «nd 1aves, asaossments, insurance
premiums and ground rents. L ender may not charge for s« holding and applvng the Funds, analyring <ad account, of venfving
and compiing sard assevaments and bills, unless L ender pays Borroaer interest on the Funds and applicablie law permass | ender to
make<uch a charge. Borrower and L ender may agree in wiining at the 1ime of execut:on of this Mortpage that interest on the Funds
sthall be paid 10 Borrower, and unless <uch agreement s made o1 zpphicable law requites such interest to be paid. | ender shall not
te required to pay Borrower any interest of carmings on the Funds. Fender +hail give 1o Borrower, without charge, an annual ag-
vounting of the Funds showing credits and debits 1o the Hunds and the purpose for which cach Sehut tothe Funds was made. The
Funds are pledged ac additional cecurity for the cums secured by this Mortgage.

If the amount of the Funds held by 1 ender, 1egether winth the future monthh anvaliments of Funds pavable prios 1o the doe
dates of 1aves, asiesaments, miutance premmumss and ground rents, <hall enceed the amount reguited to pay sand taves, assgis-
mends, insurande premiums and ground rents as thes fatl Jue, cuch evcess shall be, at Borrower™s option, either prompiy repasd to
Borroner of (redited to Borrower on monthly installments of Funde 19 the amount of the Funds held by E ender shall not be «uffy-
CODT IO PaY 1AVCs, Asseuaments, inutande premisms and ground rents as they 1all duc, Borrower chall pas to | eader any amoum
necewary to mahe up the defiiienay within 30 dasve from the date notice 18 mated Iy Lender o Borrower reguedting pavment
thereny,

Upon pasment in full of all vums cocured by thas Morigage, Lender <rall prompels refund o Borrewer any Funds held by
Lender. M under parapraph 18 hereof the Property s wold o the Properny ss otherwase acquized by Lender, L ender «hall appds, no
later than immediatedy prior 1o the sale of the Property o7 114 acqguiation by Lender, any Funds beld by Lender at the me of ap-
plicaton as a ctedit 2gainst the <ums wecwred by thiss Mostpeage.

Y. Application of Pasments. L 'nlow applicable law pransdes othieraace, all pavments reconed by 1 ender under the Nove and
patagraphs 1 and 2 hereof shall be apphed by Dender firatan pavement of amounts pavabic to l ender by Borrowner under patagraph
2 heteod, then 1o inteted padable on the Nvte, then 1o the pranaipal of the Niote. and then toanterest and peanapal on any Fulure
Advanies,

4. (harges: Licas. Borroaer <hall pany 2l taves, avwcuomnente and other chargos, fines and impoations attnibuizble 1o the
Properiy mbuch man attaen 2 poonity oner this Moipage, and leawhold pavments o1 ground tents,af any, 1n the mannet pronsded
under paragraph 2 hereof oz 3 not pand in wuch manner, i Botrower mabang pavinent, awhon doe, ditectly 10 the pavec thacol.
Borrower dhall prompaly furnish 1o § ender 2!l natices of amounts dur undet this patagraph, 2ndin the event Borroner shall make
pavment diraciy. Borrower ahalt proenmly fornch 1o Lender recoipas ovadencing such pavmenis. Borrownger shall prommily dis-
charge 2oy fren whuch hay preceas oaer thes Muovrgage: pronasded. that Borrower <hall not be required to hiharge any suchlicn so
forg 33 Borrower shall 2ag10c 1n wtziing 70 the pavment of the ablication weourad by such Lien ina mannes ascepvable 10 L ender. o
shixllin good farth comtest such bien bo L i Sefend enfariement of sach ienin, legal proaceed ngs whuch oferate to peerem the en-
T cement of the ien o fvfeiture of the Propents oF 2o patt theroo!.

5. Harard Teswramce. Borzowgr Jhall boop the ymonemenis nom euaing of bereafier eredted on the Propernty imuted
apainst dms b e, haratdoindoded anthan the corm eviended conetape.”” 2nd vach cahet haratds ae fender ma togure and an
suvh amounts and for coch perads av Fender mas segquite provided, that [ ender shadl nm roqure 1hat the 2mocm of such
dnerape evooed that amonm of conerzpe reguaed To pus the come woerad B oy Mowrgare

he mnvurance carrer provding the snccanie Jall be choen B Bogrower sutoea 1o zpgvoval s L ender; pronddad. that such
ppgvon al ahall not be yrrcasonatNy waithheld AT premriuma o rmentance pobices shizdl be pmd an the manner (vonided under
perarraph 2 hereod e ot pand in such menna, ™y Borzower mabatg panment, when Joc, directly f1othe invui2noe catiscr.

Adlnvutanie poboscs and rentwals therood <hzell bean form sooeptabie to Lender and shall inddude a vtandard movtgape dause
w fxor of and in form acoeptablc so L ender. L ender whail huve the 1001 10 hadd the pohioes and renenals thereot, and Boroner
shall promptls furnudh 1o Tendor all rencmal notices 2and alt receis of pund premrame In the ovent of Jose, Bosrower shall zive
PMOP Dot to the incurance carnact and L ender. | ender mey make prowt of onsaf ngt made prompehy by Botiowner.

Unloss Jender and Botroner avhetaine agroc i1 wehing, s otznee prooeeds <hadl be applied 10 restoration of cepair of the
Properny demaped. provided coch revoratym i fepuns e oo onomiialiy Teavatle and the secutins of 1o Moz 1rage 3 nod thereby am.
prated. I coih roeinatian O Tenait s nol coenontically Teae Bl ot of The cocutany of this Moripage would be impanted, the in.
wrance powecds ahiall e applicd tothe cums secured baotins Monepege, waththe cvoess o amv, pasd 1o Botromer 3 the Propeinv s
shandoned dy Botrower, o1 3 Borrower fasisvtoteapoand to Lender wattun 20 davs f10m 1he date nonce o maiiod by £ onder 1o B
toomet that the sncutanie carnacs offers 10 «ottle a Jlam S ineerance henetite, T ender 1 authorarad to cotlect and appy the in-
wutanie proseoods atl ender™s optien cabet to etz of tepait of the Proportas 1o the sums secuted by this Mosigage.

Unless Tender and Bodromer cnhermne agiec an wrming, a2t soch apphcatim of proceeds 1o princepal shall not cvend o
poatpone the due date of the momhly anvaliments seferred 1o in paragraphs 1 and 2 bereof o1 change the amoumt of suchin-
valliments. M undet patzgraph 18 hereof the Propeori o acquired by 1 enda, 2t agla, tale and inarest of Botrower an and to any
insvutance pohicies and i and 10 the proveeds theree! 1etling from damape 1o the Propatys prior 10 the sale o1 acquisaticn shall
pass o bender 1o 1he entent of the sumis sevored b thns Maorigape immediatedy P07 1o such sale of anguisition.,

4. FPeeserrstion and Mainteasnce of Property: | easeholds; Condominiums: Planned Uait badopments. Borrona shall
Leep the Propers an good repanr and shatl nol commit s asie of permit impairment o1 $eteravation of the Property and shatl com.
My »athiahe provavogs of am deaseaf this Martgagpe o 00 a lcawchodd. 1 this Motgage 1s on a unit i a condominium of a planned
unn e clopment, Borromer shall perform 2l of Borromer™s ohlpations under the Soclanatsnd i (or Chafits TEAUNgE o poreIning
the condomunium of planned unit Sevekoprnent, the ta-aws and reculatzons of the condomimum o planned umt Seaclopment,
and condniuent documents. If 3 condominium or planned unil declopment nda 1 evavutad by Botrower and reces 2nd topether
with thas Mocteage, the corenants and apreements of such ider shall be incorporated into and shall amend and supplement the
covenanis and agreements of this Mortpage as1f the nder were a part bereos.

1. Prolection of Lender’s Security. If Borsower fails to perform the conenants and agreements cantained in this Moigage,
o a1f any 201160 o1 proveeding is commencad nhich materially affeds 1 ender™s mictest in the Propeny, induding, but not himined
to eminent aman, mmsoh enos ., oonde enfor cemenmt, ot atranpomenc o proveedings s ohang atanbrup or decedemn . then | ender
at 1 endet’s option, upoen notice 10 Botrower, may male such 2ppearances, disburse such sums and 1ake such action as is nevessarny
to protext Lender™s interest, including, but not limited 1o, dishur«ement of reasonable attorney™s fees and entty upon the Property
to make repairs. I Lender sequired tmottgage insurance as a condition of making the 1aan secured by this Mortgage, Borrower
shall pay the premiums required 1o maintain such 1insurance in effect untd such time as the regquinement for such insurance ter-
minates 10 accordance with Borrower™ and Lender™s uwrnitten agreement of applicable baw . Borrower shall pay the amount of all
moTtgage insutance premiums in the mannet prosvided under paragraph 2 hereof.

Any amoeunis disbursed by L ender purcuant 1o this paragiaph 7, with intereat thereon, shall become additional indebiedness
of Borrower socured by this Morfgage. Unless Borrower and | ender agree 1o other terms of pavment, such amounts shall be
parable upon notice from 1 ender 1o Bosrower teguesting pavment thereo!, and shall bear intcrest from the date of dichursement at
the rate pavable from time 10 time on oulstanding principal under the Note unless pavment of interest at cuch rate would be con-
traty to applicable 1aw, in which event such amounts <hall bear interest at the haghedt tate permissible under applicable law .
Nothing contained in this paragraph 7 <hall require | ender to incur any expense of take any action hereunder.

8. [Inspection. | ender may make or cause 1o be made rcasonable entries upon and inspevtions of the Properiy, provided that

1 cnder shatl give Borrones notice prios to any such inspection spectfving teasonable cause therefor related to 1 ender s interest in
the Propeity.
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