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FO IAVE AND TO ROLL all '.lh(l sillj{lli.’ll thie saad Jriviieees usto the Mot e I sticeenaots atund RESYIU T3
forever.

The Mortgager covenants that he is Jawfully scized of the premives heremabove devrnibad in fee simple
absolute, that he has good right and lawful autherity to selll comney, or encumber the same, and that the premn-
ises are free and cdear of all liens and encumbrances whatsoever, The Mortgavor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or auy part thereof.

The Mortgagor covetants and agrees as follows: l

1. That he will promptly pay the principal of and juterat on the indebteduos cvidencad by the said note,
at the times and in the munner therein provided, or as moddiad of edended by mtedd aorcoment i wnting,
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2. That this mortgage shall seoure the Murtgagee for such further sams s may e advancsd hereafter, at the d
option of the Mortgagce, for the payment of taves, insuance preminms. public assesments, repairs or other O\ ¢
purposes pursuant to the covenants herein, and also any further toans, ads ances, readvaoces or aredits that may
be made hereafter to the Mortgagor by the Mortgagee. and for any other or further obligation o indcbtedness ™~
duc to the Mortgagee by the Mortgagor at any time hercafter: and that all cums so advanced shall bear interest ;
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro- | Q-
vided in writing: and the lien of this mortgage securing such advances and readvances shall be superior to the |

rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person oblizated for the payment of any indebtedness secured
hereby, and without affecting the nghts of the Mortgagee with respedt 1o any security not expressly released
in writing, the Mortgagee may at any time, without police or (omsent, make any ageement extending the time
ot otherwise altering the terms of payment of the indeltedness sevored Lereby.

5. That he wall Loep the impronecments now existing or horeafter coocted on the motczed property inained
as oy be regqired from e to thne b the Moptaasee againdg T Tov e ] athier Bz ands, caonaties and
catingencies i such smemnts and for axch ponoeds ooy be roguited Tnothie Montaizee and wall payv prosgely,
when doe, AN PICTRINIS o st h anenr o pPrenisiom {or pras e nt of which bae net e mvade hoereintwefoze, Al
innrance e b carnied i Genpamees approaed T thie Mortaazee and the palicies and ronewals theront Jhall
be hedd b ihe Moatoagoe and have attached oot fow paasble Cinces o oo of aod i fam saptable ta
e Morte e T event of Yae Mot oo ol cive ivencdiate aotine baosnal to the Mortoamee, who ey aake
prood of Yase if Bof nesde proomptle I Mentacer ead cadh e oee Genpany conovaned i horeby Lmthorizaed
and dirccted to ke pavinent fog cncd T rc ot to e Meatosee inctead of to the Marteccor aoad Mertoagee
ity and the fnonranoe proceads, o s poant thoeofs mn Ieapplied By the Montzagee at stcoption cither to the
ll\!\l(‘.iﬂn of ﬂ'n' indebtoaline Yere b coinred o 1o e g ety iy ll;t:ir of T ;3!10;\11_\' dam !‘_:l"’. I tvend
of forn benge of e tnoetoane sq atdes fronctar of 1tTe Lo the Wtz azed progsrty o vingnihinent of the
il Btedinss wvured Beseda B bt Gt snd acredt o the Morteazor inoamld to sy inaaee palice then
in force shall pass to the purchasr v crantoe

5. That he will kap all iinpwovements now existing or hereafter erexted upon the mortgaged property in
zood repair. and. in the case of a comtruction loan, that be will aratinue comstruction until coenpletion withoat
intaaruption. and should he fail to do so. the Martgagee iy, at its ¢plion. crder upon s2id premises, make what.
ever repairs are necessary. incduding the compldion of any cutstruction work underway, and charge the expenses
fea such regins o1 the comnpledion of such construction to the morntgage detnt.

6. That the Martgagee may 1equire the maker, comaba o chdinser of auv indebtedness secured hereby to
carry life insuratroe upon himsedf in a sum sufficient to pay all sums «cured by this mortgage, designating the
Mortgagee as bendicany thaeof, and. upon failure of the Matgagor to pay the premiums therefor, the Mort-
gagee may., at its option, pay said premiums. and atl sumis so advanced by the Mostgagee shall become a past
of mortgage dednt.

7. That. topther with, and in addition to, the munthly payincuts of principal and interest payable under the
teamns of the ne secured hereby, he will pay to the Mortagoe, on the first day of each month, until the indedned-
vess secured hereby s paid in full, 3 sumn oqusl o one-twelfth of the anual taxes, public assessments and insur-
ance prerniums, as estimated by the Mortragee, and, on the failute of the Martgagor to pay all taves, insurance
premiums and public asessments, the Montgagee may at its opticn, pay said items and charge all advances there
for to the mortaaze debt, Thew monthly cason pavnge nts wll na Vacar antoreat to the motfaetongs .

S. That he hercby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereundes, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who. aiter deducting all charges and
eapenses attending such proceedings and the exccution of his trust as recciver, shall apply the residue of the 1ents,
issues, and profits, toward the payment of the debt secured hercby.

9. That, at the oplion of the Mortgagee, this mortgage shall become due and payable forthiwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall becomne vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shal} pernit weak on the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Moitgagor shall hold and enjoy the premises above conveyed until these is a default
under this mortgage or in the note socured hereby. Tt is the true meaning of this instrument that if the Mort-
gagor shall fully perfoim all the teams, conditions, and covenants of this mortgage, and of the note sccured hereby,

that then this mortgage shall be utterly null and void; otherwise to remain in full foree and virtue. If thee is a _‘_ul
default in any of the terms, conditions or covenants of this mnortgage, or of the note secured herchy, then, at the o
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immaediately due ] &
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foredasure o
of this mortgare. or should the Mortragee become a parly to any suit involving this Mortgace or the title to the o~
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premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an L ¢
attoiney at law for collection by suit or othenwise, all costs and expenses incurred by the Mortgaree, and a reason. -

able attorney’s foe, shall thercupon become due and payable immediately or on demand, at the eption of the
Mortgagee. as a part of the debt secured thereby, and may be recovered and collected hereunder.
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