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agent of the Vaeterans Administratios dedining 1o caarantec or 1nsure said sote Snidfor
this mortgage being deemed conclusive proof of such incelivibility), the present holder
of the note scoured hereby or any subscauent holder thercof inay, ot its oplion, declare

all notes securced hereby immediately due and pavable.

This morteaye also secures one window air conditioning unit.,
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To Havk axp 10 HoLp, all and singular the said property unto the Mortgagee, its successors and assigns forever.

The Mortgagor covenants that be is lawfully seized of the premises bercinabove described i fee simple absolute
(or such other estate, if any, as is stated hereinbefore), that be hss good right and lawful autbority to sell, convey,
or encumber the same, and that the premists are free and clear of all liens and encumbrances whatsoever except as
herein otberwise recited. The Mortgagor furtber covenants to warrant and forever defend all and singular the
premises as herein conveyed, unto the Mortgagee forever, from and egainst the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof.

The Mortgegor covenants and agrees as follows:

1. He will prompily pay the principal of and interest on the indebledness evidenced by the said note, S
at the time and in the manner therein provided. Privilege is reserved 1o prepay at any time, without b AR
premium or fee, the entire indebtadness or any parnt thereof not less than the amount of one installment,
or one hundred dollars ($100.00). whichever is less. Prepayment in full shall be credited on the date
received. Parual prepayment, other than on an installment due date, need not be credited until the next
following installment due date or thirty days after such prepavment, whichever is earlier.

2. Together with, and in addition (o, the monthly payents of principal and interest payable under the terms
of the rote sevarad Lereba, be will puy 1o 3he Mortraree w5 1rntee onder the terms of this 10291 as hereinafter
stuted: on the first day of each soontd untel the <ol niote 20 Flly poad

(2) A mrum equsl Lo the ground rents, if any, pext doe, plus the premiums that will next become due and payable
on policies of fire and other hazard inxurance covering the mortgaged property, plus taxes and assessments
pext doe 0o the worigaged property {all as estimated by the Mortgagee, and of which the Mortgagor is
polibed) bess all sumns already paid therefor dividad by the number of months (o elapse before one month
peior to the date whea such ground rents, premiums, taxes and assessments will become delinquent, such
sums (0 be beld by Mortgager in trust Lo pay said ground rents, premiumns, taxes and special assesamenta.

(b) The aggregate of the smounts payable purruast (o sutparagraph (s) and those payable on the pote secured
berebtsy, shall be paid in a single payvinent esch month, to be applied to the following items in the ordee
m: P P

(1) taxes, sprcial anvsmmente, fire and other harard inrurance premiums;

(1) interest on the pote secured herelry ; and

(ur) amostization of the principal of said note.
Apy definitney in the amount of such sggregate moothly peyment, shall, unleas made good by the
Mortgagor prior to the doe date of the next such peyment, constitute an eveant of default under this
mortgsge. At Mortgagee's optlion, Mortgagor will pay s “late chargs” not exceeding four per
ceotum (4%) of any installment whea paid more than fifteen (15) days after the due date thereof,
to corer the extra expense involved in bandling delinquent payments, but such “late charge™ shali
not be payable out of the pror22d: of any sele made (o satisfy the indebiedness secured beredy,

unleas such proceeds are sufficient to discharge the entire indebtedness and all proper costs and 7
expenses secured thereby.

3. H the 101a] of the payments immsde by the Mortgagor under (1) of paragraph 2 preceding shiall exceed the
amount of payments actually made by the Mortgagee as trustee for taxes or assessments or insurance preminums,
s the case sy be. such exoess shinll be cradited on subsequent psyiments to be made by the Mortgagor for such

items or, at the oplion of Mortgagee as trustee. mmay be refunded to the Mortgagor. If, however, such monthly - :
pavments shall not be sufficient to pay such items when the saine shall becomne due and pavable, then the i
Mortgagor shall pay to the Morigagee as trustee any amount necessary to muke up the deficiency. Such ;
payment will be made within thirty (30) days s{ter written notice from the Mortgagee stating the amount of the :
deficiency, which notice may be given by mail.  If at any time the Mortgagor shall tender to the Mortgagee, in o
sccordance with the provisions of the note secured hereby, full payient of the entire indebtedness represented J 3
thereby, the Mortgagee as irustee shall, in computing the amount of such indebtedness, credit to the account ;
of the Mortgagor any credit balance reinsining under the provisionus of (s) of paragraph 2 hercof. If there '2:
shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered mi
i
13|



