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TO HAVE AND 170 HOLD alt znd singolar the saad prosnses vntothe Moty oo 1957000048 2l
forever.

The Montgagor covenauts that he is lawfully svized of the pronaas haciabove deaonbad in fee ample
absolute, that he has good right and lawful authority to sell, comvey, or encnmber the same, amd that the prem.
ises are free and clear of all licns and encumbranoes whatsoever, The Montgacor further covenants to warrant and
forever defend all and singular the premises unto the Mostgagee forever, from and against the Mortgagor and
all pasons whomscever lawfully claiming the saine or any pant thereof. p—— T

The Mortgagor covenants and agrees as follows: .

1. That he will promptly pay the principal of and interost on the indditedias ovidenced by the <aid note,
at the times and in the manner therein provided. or as modified or extendad by motesd agreement in writing. ey
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2. That this iportgage shall secure the Mortragee for such further <ums s mavy be advanaad hereafter, at the

option of the Montgagee, for the payment of taves, insurance preminms, public acsessments, repairs or other M-

purposes pussuant to the covenants herein, and also any further Yoans, advances, readvances or ¢redits that may

be made hervafter o the Mortgagor by the Mortgavee, and for any other or further oblivation or imdebtedness [
K A 2y b s

due to the Mortgagee by the Mortsavor at any time hereafter; aral that all sums so advancald shall bear interest
at the same rate as the Mortgage debt and shall be pavable on demand of the Mosteavee, unkss othenwvise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be supetior to the
rights of the holder of ary intervening lien or encumbeance.
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3. Without affecting the liability of any person obligated for the pavient of any indebtediess secured
hereby, and without affocting the rights of the Mortgapee with rspoet o any security not eypressly seleased
in writing, the Mortgagee may at any time, without notice or conaent. make any agrecinent eatending the time
or otherwise altering the tenns of pavinent of the indeltednes wocurad Lereby.

4. That he will l’(rp the im;\:s-\n ot o edalinT or hereddng . ro el on e et avand Propworty frarged
as Ty L% nuiuigul froum tisne ot by the Moatevzee s LRIONE P EE O ated athier hazarde Canaeitiee ad
contitgencies in anh smonnts eed Lo cach ponods s e regnired B the Mengeazoe and aall pay procopthe
when due. st preminee on anch mearanoe precsion for puvenent of atach Boonot bee o ade horeanbeforne. Al
fenrange Bl b carricd i ooy enies appronesd T thie Motoazee and the palicies and georaenals thorod
T Betd 2 the Mustoazee aned o s deed aeseto S o ble cbimacan faveer of andan fam soc plable to
the Nt svee, T eve nad oof Toa Moz oot e Bonediate sevice B rnoad 2o 1he Mot izee, who ma mnade
proed of Yoscoat tot moade prompele I Mortoacer and ol monrance company concerned i et anmthorized
and dircctead o ke pavinent for ol Ve sl re ot tethe At cee nstead of tothe Motz aner and Mot gee
Joenth . and the e proveeade o ey prast thereest s e pplied Ta the Montzazoe ot o aption citheg Lo the
resdlucion of the indi bredned horetn wonred v o e et s et o the poogeaty dhansodl B et
of fgechrure of oy nretoace va otler famder of 100e 1o e W atiadad progwerty o ovtinomidunent of the
inde Btedipss wnmared Bere Bn s G0 rrehat le aned ctrot o the Maateazor i oand to auy meunaooe polickes then
i force shall pass to the punchiaswt v grentee
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5. That be will keep 2l) improvermnents now existing ar betreafter arected upon the mortgaged property in
good repair. and, in the case of a2 comtruction boan, that be will (ratinue Crstrodtion until coanpletion without
intrruption, ard sheuld be fail to do so, the Mortgagee mayv. at its oplicn, coter upon said premises, make what-
ever Tepains ate noecessaty, inchuding the compltion of any: construction work underway, and charge the expenses
for such repairs or the «ompletion of such aomstruction 1o the motgage debt.

6. That the Mortoagoe may roquire the maker, comaker o endorser of any indebledness secured hercby to
casmv life insurance upon himecdf in a sum sufficicat to pay all sums wxured by this monteage, designating the
Mortgagee as benbiciary thereof, and. upon failure of the Mantgazar to pay the premiums therefor, the Mort.
gagee may, at its option, pav said premivms. and all susus o advancad by the Martgagee shall become a part
of mutgage dedn.

7. That, togter with, and in addition to, the monthly pavintts of principal and interest payable under the
terins of the note swcured bercby, he will pay to the Mortrsgce, on the fint day of each month, until the indebted-
pess secured hereby is paid in full, a sum oqual to one-twddith of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Martgagor to pay all taxes, insurance

premiums and public assessients, the Mortgagee may at its option, pay said items and charge all advances there-
for to the mmtgage 31, Thew mmtldy caron e ats wall e bear Bterest to the sateasor(s o

S. That he herehy assipns all the rents, issucs, and picfits of the mnortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the revts. issucs, and pradits, who, aftes deducting 2l charges and
expenses attending such pracecdings and the execution of his trust as recciver, shall apply the residue of the reuts,
issucs, and profits, toward the payment of the debt secured hereby.

9. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort.
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction Joan, if the Mortgagor
shall perimt wotk on the project to become and remain irtaruptad for a period of Bfteea (15) days without the
writteny consent of the Mortgagee.

10. It is agroed that the Mortgagor shall hold and enjoy the premises above conveyed until thete is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrumncot that if the Most-
garor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hescby,

that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a ~
default in any of the tams, conditions or covenants of this inortgage, or of the note secured herchy., then, at the -
option of the Mortgagee, all suins then owing by the Mortgagor to the Mortgagee shall become immediately due | &
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the forcdlonme {0
, of this mortgage. or should the Morteagee bocome a party to any suit invelving this Mortgage or the title to the 2;:
premises described herein, or should the debt secured bereby or any part thercof be placed in the hands of an L <3
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Montgacee, and a reason. .

able attoaney's fee, shall thereupon beeome due and pavable immediately or on demand. at the option of the
Motgagee. as a pat of the debt secured thereby, and may be recovered and collsited herennder.
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