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The Mortgagor covenants thist be is lawfully sazed of the promices horanabove dewanbed in foe simple
absolute, that he has good right and lawful authonty to selll comeys or encambwer the same, and that the prem.
ises are free and clear of all Licus and encumbrances whatsoever. The Maonteacor fusther covenants to waarant and
forever defend all and singular the premises unto the Montgagee foraver. from ard against the Mortgagor and
all persons whomsoever lawfully clziming the same or auy parnt thereof,

The Mortgagor covenants and agrees as follows-

1. That ke will promptly pay the prindpal of and intorot v the selobtedinn s ov denoad by the said ot
at the times and in the manner therscin providad. or as seehbiad o1 evtendad by meteal sprecinent in weiting,

2. That this mortgage shall secure the Marteagee for such further suns as may be advanced hereafter, at the
aption of the Mortagee, for the payvment of taves, iswrance premiums, public asassments, repairs or other
purposes pursuant to the covenants harein, and alvo any further loans. advances, reads anoes or credits that may
be inade hereafter to the Mortgagor by the Montgagee, and for any other or further oblivation o indebtedness
duc to the Mortgagee by the Morteagor at any time hercafter: and that 410 sums so advanoad shadl bear interest
at the same rate as the Mortgage debt and shall be pavable on demand of the Mortaagee, unless otherwise pro-
vided in writing; and the lien of this montgage securing such advancss and readvances shali be superior ta the
rights of the holder of any intarvening lien or cncombranoe.

3. Without affecting the liability of any person oblivated for the pavment of any indebteduess sevured
hereby, and without affecting the rights of the Motasee with rapat to sy secutity not eypressly redeased
in wnting, the Mortgagee may at any time, without netice or consent. make any agreement extending the time
or uthieaawise altering the terms of payment of the indebtednes caured berdde
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5. That b sall keep all improvernents pow existing of hrreaftn erected upon the meeteaged property in
good repair. ad. in the case of a comstruction Jaan, that be wall ceedinue constroction until (oompletion witheat
intaruption. atd should be £ail to do so, the Mortgagee mav, zt its ¢ptiom, etter upon sadd prevnises, make what-
ever repairs are pecessary. inchading the completion of any «oantruction week underway, and charge the eaperses
for such repairs or the compldtion of vuch constrution to the montgage dedst.

6. That the Morngaroe may require the maker, o uaborn o enditwr of an indebtedness socured hercby to
carry ife fusurance upon himself in a sum sufficicnt to pay all sums sixured by this mertgage, designating the
Mortgagee as bernbdany thaod, and. upon failure of the Montgagor to pay the premiums therefor, the Mont-
gagee may. at its option, pav said premiums. and @ll svins w advenoed oy the Martgagee shall become 2 pant
of munteage dela.

7. That, togetber with, and in addition to, the monthly patnnts of principal and interest payable under the
tenuns of the note sccurad Lercby, be will pay to the Mortoarce, o the first day of eadh moath, until the indedited-
pess secuted hachy is paid in full, a sum oqual te one-twdlfth of the 2nnual taves, public assessments and insur-
ante premiums, as estimated by the Mortzagee, and, on the failute «f the Matgagor 0 pay all tares, insurance

praniums and public assessonts, the Morigagee may at its option, pav said items and charge all advances thege-
for to the mwrteane debt Thea monthile voozomn poovme st il 00t Yacag sitoread o the tie a0 a o i s -

S. That he hereby assigus all the rents, issues, and profits of the montgaged premises from and after any do-
fault harcundar, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right 1o have a rocciver appointed of the rents. issues, and prdfits, who, aftey dedudting all chiarges and
aperises attending such proceedings and the exccution of bis trust as receiver, shall apply the residue of the rents,
issucs, and profits, loward the payinent of the debt socured Ly

9. That. at the option of the Mortgagee, this mortgage shall becoine due and payable forthwith if the Mont.
gagor shall convey away said mortgaged premises, or if the title shall becone vested in any other person in any
mannecs whatsoever other than by death of the Mostgagos, or, in the case of a construction loan, if the Mortgagor
shall permit wark on the projedt to become and remain interrupted far 3 pesiod of fiften (15) days without the
written consent of the Mortgagee.

10. 1t is agreed that the Moitgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the tmie meaning of this instruinent that if the Mont-
gagor shall fully perfern all the terms, conditions, and covenants of this mortgage, and of the note socured heseby,
that then this morteage shall be utterly null and void: othciwise to remain in full force and virtae, If these s a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hercby, then, at the
option of the Morteagee, all sums then owing by the Mortgagor to the Maorteagee shall become immediately due
amd pavable and this mortgage may be foreclosed. Should any legal procecdings be instituted for the foreclosme
of this moitgage. or should the Morteagee Fecome a party to any suit involving this Mortrage or the title to the
premises descaibed herein, or should the debit secured hereby or any pait thereof be placed in the hands of an
attarney at law for colledtion by siit or othenwise, all costs aml expensesincurred by the Mostragee, and a reasvn.
able attorney’s fee. dhall thersoapon becomne due amd pavable immadiately or on demand, at the option of the
Mostparee, as o pat of the debt secored thereby, and may be recovered and oollexted herennder.
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