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UNIForRM CovERanis. Borrowner and 1ender conenant snd agree ay Tolloas
_ 1. Payment of Principal and Interest. Borrvaer shall promptly pay when Jue the precapal o and colerest on the
indebtedness evidenced by the Note, prepayment and late chatpes as provided e the Noteo and the proncepa! o and interest
on any Future Advances secured by this Mortgage
2. Funds for Taves and Insurance. Subject to apphoable faw of 1o 3 wiitien waiver by Tender. Rottoner <Rl pay
to Leader on the day monthly instaliments of principal and interest are parahle ender the Note, wntd the Naete s pandan £l ‘
a sum (herein “Funds™) equal 1o onctwellth of the vearly taves anmd swesments aluch may sitan Pty oner thie

ol
Mortgage. and ground rents on the Property. of any. plus one-tuclith of scariy premonm natallments for harzatd naurende.

ﬁus one-twellth of vearly premium nstatiments for maorngage inenrance f any, ::"'.1 as feasenabhy evtmated ineeih and from
time 1o time by Lender on the hasis of asesments and Bl and reaconsble estimstes thereod Bu

The Funds shall be held in an snatitution the deposits of aceeunts of which are rsured of quaranteed by 2 Federal or :
state agency tincluding Lender if Lender 1s such ananstitutiony . 1 ender shatl apply the Funds to pay sand taves, avessments., T
insurance premiums and ground rents | ender mas not charge tor so holdme aad applivang the Funds, anahveng wand account. -
or venfying and compiing said assessments and bidls, unless 1 ender pays Borzoaer inierat on the Yunds and apphcable 1aw
permits Lender 1o make such a charge  Borrower and Lender mav aprec in writng at the i o cwaeabon of this T~
Morigage that interest on the Funds shall he pard 1o Borroaer, and unless such agreemment o made o1 apphiable Tae
requires such interest 1o be paid, Lender shall nod he reaured 1o pay Borreagr =nyinioiat oF catmfiis on the Y unds Lender O.-
shall give to Borrower. without charge, 2n annual ascounting of the Funds thowing credits and debits 1o the 1 ands and the
purpase for which each debut 10 the Funds was made. The funds are pledpad as addimona! secunty tor the <ums secuted !
by this Mortgage.

If the amaunt of the Funds held by Lender. together with the futire mombly istaliments of Fundy pavable pror 1o
the due dates of tares, asscssments. insurande premums and groand rente shal exceed the smount reganred 10 pay sard tanes,
assessments, insutance premivme and ground reete ac they 1l Jae b eviens Hail hel A Horraeeact's opton, <ither
promptly repadd 10 Botrouer of cradited to Boerremer an mosnhh aestmenie ot B ade Hothe smoant of the Funds
held by Lender shall not be sufficiknt 10 pay 1aves, aveameris SrnTamnd Prorm s pnd grovead sents as ey Tal) doe
Borrower shail pay 10 1ender any amount pecess iy oo mzie up the Jefic ey e 30 davs 3nem he dete Dot g as matted
by Lender 1o Borroner requesting pavment thereo!

Upon payment in full of all sums secured by thas Morigape. Tender shail rrompiis retnnd o Borrcact eny Funds
bedd by 1 ender. 1f under paragraph 18 hereof the Properny i wodd o0 the Properiv oo otheraise a.97 red By [ ender, Vendey
shall apply. no later than immediatcly prior 10 the ke of the Propommy o ais alquintion B Femder, amy Funds held by
Lender 2t the tme of apphication as a credn zpamst the sute severed by thee Mosigage

3. Application of Payments. 1rlow applicable faw provedos othormne sl paamenls recened L oender winder the
Note and paragraphs 1 and 2 hereod shall be apphod b Fender £t o paamnes ol amevsnls padahic to 1ender tn Borroacr
under paragraph 2 hereot. then o nterest pavahle on the Nate ther 1o the princpat of the Note, 2nd then 10 Inicrest and
princepal on any Future Advances,

4. Charges; Liens Borrower shall pan 2 Targs aveoeternts and cthet Jhatoes fines and ampeatads =titbutahie to
the Property which may attain a proniy over this Mortgape, 2od Jeaseh.bd payments o cround rends, 1 2my . an the mannes
provided under paragraph 2 bereod of. :f not paod i such mannor by Barsoser meling pavinen? when duc. Hrecily tothe
pavec thereodf. Borrower shall prompiiy futnnh 1o 1 eader 21 nolices ©f amoanls doe under the paraptaph. »nd in the Crem
Bocrower shall make payment droctiy. Borromer <hell provnptiy turnnd 1o bender tevcipis codenaing soch panents
Bovrower shall prompily discherge any Den whnh has protiy o1 “hie Monigepe. provzded. tha Borzoaer shall oo be
requued 10 discharge aay such dicn w0 dong 2 Bodrower whzll cptec an azdoag 1o the pament o the ablipetson secured
such ben in 2 manner acocptabile 10 Lender, oo bl in gond feoh caem it soch Ten ba o Sefend ertoriement o sich b en,
Segal proceedings whih ORCT2le 1o prevent the enforiemer T ot the en of Tetteturg of the Properis o1 2oy pand theroo!

L. Harard losorance. Bormmower shell bogp the mpoourmer 1 om oy ving 4 hLererfter ¢2eo10d on the Property mmarod
aguimst bows by fire, hazards inidoded wrhin the torm Teatendet oactape’ . end such oaber heretde as 1 endor mey 1equire
and i such amounts and 1od soch persods xe Fendet may togure provsded that §ender shall mol regunte that +3 amount of
such coverage evceed that amount of (morepe tegurad 10 pad The v woonred yothe Movtgape.

The snsvrance Cared groniding ihe nwurance shall e himen B Bottewcr obaedt 1o eppronal t Lender: pronaded,
that such approval shafl not he unrcasonabh withheld Al premome an msutane potioses shall e nrid in the mannes
provaded under paragraph 2 hereof o, i Bt pard an wch mannes. by Borrower mak. g pavment. when due. diredtly tothe
INMTADOE CATfieT.

All insurance pohics and renew als thereet shali he an tormn sooepiehle 1o Tender and ahalt indlode a vendetd monipape
clause i favor of and mn form scoeptable 1o bender. Donder bl Buae the 1ieht 10 hodd the pelioes and renowab therocd.
and Borrower shall prompaty futnsh 10 1 ender all tenemal nehoes 2nd afl feanpls o rd premunme In the caent o1 Joss
Borrowes shall gine prompt nonioe 1o the inurance cathics and Fendet Tende:r may mizbe provct of kus if mot made prompiiy
by Borrower.

Unless 1.ender and Borrower othernine apree an widing atsutance proveeds shall be xpphed 10 1C 01 sTn O Tepai of
the Property damaped. prowsded such tedorabion i tepait ax coonomicaiby icanble end the securty of the Monignpe o
not thereby impared. I such redoration of 1epir i nol coonemn alh feamble o1 11 the secunmy of th Magigape would }
be impaired. the inturanoe proceeds shall be xpphied (o the suf secuted b this Monpape. wah the civess, #f any. pnd
10 Bosrower. If the Property 1 abandoned by Botrower. o1 of Borrower fmb 1o respond 10 4 ender within 30 days f1om the ‘
date potice s mated by Lender 10 Borrower that the msurance cxfoen oflers 10 setie a chum for amutance henefits, § onded
is authovized to colloct and apply the imurance procoeds at 1endet™s eption caber 10 tOIMIaL00 & repair of the Property
or 10 the sumss secured by this Mortgage.

Unless Lender and Borrowes othema ise 2810 4n wisting, 2ty sih apphoation of procoeds to prnopal shall noe orviend
o postpone the due date of the monthhy instaliments referred tean paragraphs 1 znd 2 hereod o1 chanpe the amount of
such imtaliments. If under parzgraph 13 heroo! the Property s soquired by 1 endet, all paght. 1tde and mnterest of Boteomer
in and 10 any insurance podicaes and in and 10 the proveeds thereol resulting froen drmape to the Property paog 1o the sake
or aoquisition shall pass to Lender to the cueat of the sum secured by this Motpape immadiately prio o such sak o
20QuUIItIon.

6. Preservation and Maintenance of Property: Leascholds: Condominiums; Flanned Unit Dovddopments.  Boarower
shali keep the Propedty in good repair and shall not commit »aste oF peimil impanmeit of deterioration of the Property
and shall comply »ith the provuccs of any deasc 1t ths Montgupe i op & Seaschold. 1 thn Martgape 15 on 2 onil in a
condominium or a planned unit development. Borrower shall perform all of Borroxer's ohligatsoms under the declarvmon
or covepants creating or goverming the condominium or planned vmit development. the by-laws and regulations of the
condominium or planned uait development, and constituem documents. 1 a2 condominium of planned unit development

PRl T

riéer is executed by Borrowes and recorded topether with this Mortgape. the covenants and agroements of such ndes :
shall be incorporated into and shall amend and supplement the covenants and aprcements of this Mortgape as if the nder :
were a part hereof. n
7. Protection of Lender's Security. 1f Barrower fails to perform the covenants and agrecments contained in this e
Mortgage, or if any action or proceeding is commenced which materially aflects Lender’s interest in the Propeny, h
including, but not limited to. eminent domain. insohency. code enforcement. of arrangements of proceadings invelving 2 | E
bankrupt or decedent, then Lender at Lender’s oplion, upon natice to Botrrower. may make such appearances. diburse such ”wi
sums and take such action as is necessaty 1o protect bender’s nterest. ancluding. but not timited to. debursement of o~
reasonable attomey’s fees and entry upon the Property to make repairs. H Lender tequited maottgage insurance as a ™ ,
condition of making the Joan sccuted by this Morntgage, Bortouer shall pay the preminms 1equired 1o maintain such L. ~2
insurance in effect until such time as the requitement for such insurance teiminates In accordance with Borrower's and -
!
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