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To Have axp 10 Hovp, all and ngular the said property unto the Morigagee, its successors and assigns forever.

The Mortgagor covenants that be is lawfully seired of 1he premises bereinabove deacnbed ie fee simple sheolute
(ar such other estate, if any, as is stated bereintefore), that be has good right and lawful sutbority to zell, convey,
or encumber the same, and that the premises are free and clear of all liens and encumbrances whatsoever except as
herein otherwise recited. The Mortgagor further covenants 1o warrant and forever defend all and singular the
premises s herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
Iawfully claiming the same or any part thereof.

The Mortgagor covensnts and agrees as follows:

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the time znd in the manner therein provided. Privilege 18 reserved to prepay at any time., without
premium or fee, the entire indebtedness or any pan thereof not less than the amount of one installment,
or one hundred dollars ($100.00). whichever is Yess. Prepayment in full shall be ¢nidited on the date
received. Partia! prepayment. other than on an installment due date. need not be credited until the next
following instaliment due dale or thiny days after such prepayvment. whichaver is earlier.

2. Togetber with, sod in additicn to, tbe monthly payments of principal snd interest payable under the terms
of 1he 1eeter s 2pid bazetin, Lo w0 unn ten the Moztouiw we traetie mder s e ad s e ‘
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() A sum oqual to the ground renta if xov, pext doe, plus the premiums? that will pext tecome due and payable
on policiea of fire and otber hazard insursnor eovering the mortgaged property, plus taves and assessments
pext dve on the meatgaged property (all us estimated Ly the Morigagee, and of which the Morigsgor is
potifed) Yess all sums slready paid thereder divided by the pumber of months to elapee before one month
prior to the date whea roch ground rents, premiums, taxes and asssasmieots will beoome delinquent, such
sums to be btld by .\I«ngtgaeinlmﬂtomymidgmundmu,[wmium,mﬂmdspadﬂmu

(b) The aggregate of the amounts payatde purroast to sutparagraph (o) and those payable on the note secured
bereby, shiall be paid in & single payinent esch month, to be spphied to the following iterns in the order
stated:
(1) tases, special nastsamntota, fire and otber hazard insurance premiums;
(12) inurest on the note secured herely'; and .
{ur) amortization of the principal of said note. %
Anydeﬁnimcyintheamountdmohagyvpﬂemomhlyps)mushnﬂ,un!mmndegoodbytbe :
Mortgagor prior to the due date of the next such paymeat, conttitute an event of default under this :
morigage. At Morigagee's option, Mortgagor will psy a “late charge” not exceeding four per
centum (4%) of any installment when paid more than fifteen (15) days after the dus date thereof,
to cover the extra exptnse involved in handling delinquent payments, but such “late charge’ shall
pot be payable out of the procecds of any sale made 10 satisly the indebtedneas secured bereby,

unless such proceeds are sufficient 10 discharge the entire indebtedness and all proper costs and T
expenses secured thereby.

3. If the total of the paviments made by the Mortearor under (a) of paragraph 2 precoding shiall excend the
atrount of payvments setuelly nisde by e Merteager setr-tae FOT 1 0006 OF RSSPRCHENTS OF INSUTATIOE Pretniins,
as the case may be, such exeess shall be cradited on subsequent psyments to be made by the Mortgagor for such
iteins or. &t the option of Morlgagee as trustee. may be refunded to the Morteagor. I, however. such monthly
payments shall not be sufficient ta pay such items alen the suine shall become due and pavable, then the
Mortgagor shall pay to the Morigagee s trustee any amount necessary to make up the deficieney.  Such
pavment will be made within thirty 130) days aflter written potice from the Mortgsgee stating the amount of the
deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Morigagee. in q
accordance with the provisions of the note secured hereby. full pavinent of the entire indebtedness represented e
thereby, the Mortgagee as trustee shall, in computing the amount of such indebtedness, eredit to the necount _I &

of the Mortgagor any credit balance remsining under the provisions of (1) of paragraph 2 hercof. If there ’ '

<hall be a default under any of the provisions of this mortgage resulting in » public sale of the premises covered
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