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forever.

The Mortgagor covenants that he is lawfolly seized of the promives Lereinagbove devonbed in fee simple
absolute, that he has good right ard lawful authority to sell, convay s or cicmnbaer the samne, and that the pran
ises are free and Jear of all licus and encumbrances whatscever. The Matgagor further anwvenants to warraut and
forever defend all and singular the premises unto the Monteagee forever, from and agtaiust the Mortgagor and
Al persons whomseever Lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

. That he wall promptly pay the prindipal of and intorest on the indedtodnes evidencad by the <aid vote
at the timses and in the mannet therein providad, or as modificd or evtended By mutnal agrevment in writing,

2. That this inortgage shall secure the Mortgagee for such further sumie o man be advanend hereaften at the
option of the Martgagee, for the payment of taves, insurance premivins. public awesments, repairs of uther
purposes pussuant to the covenants horein, and also any further Joans, advances, readvances or crexlits that may
be made hereafter to the Mortgagor by the Mortgages. and for any other or funther obligation o indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter, and that all sums so advanced shall bear interest
at the <amwe rate as the Mortgave debt and shall be pavable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this montgage sccuring wich advances and resdvances shall be superior to the
rights of the holder of ary intervening lien or encumbrance.

3. Without affecting the liability of any person obligatad for the pavinent of any indebtedness secured
hereby, and without alfecting the nghts of the Montgagee with respoct o any sequrity: not epressly released
in writing. the Mortgagee may at any lime, without notice or consent, make any 2arecinent cutending the time
or otherwise altering the terms of pavinent of the indettadues socurad berehy .
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5. That be will keep all improvements o existing o bereaftar erected upon the mortgaged property in
pood tepais, and. in the case of 2 coanstrodtica Joam, that be will wostinue constroction until completion without
intearuption. atd sheuld be fail to do so. the Mortgatee mad, st its oplion, cnter upon said premnises, make akat.
ot repains mre peoessay. itctuding the completion of auy aastriuction work underway, ard charge the expenses
for sudh reqains <o the coanpltion of such constrodion o the montgage debd.

6. That the Matgance may 1oquite the maka, omada w ardorsa of auy inddbleduess secured bereby to
cany life inturance upon himelf in 2 sum suflicent to pay all cums wxured by this morteage, designating the
\Mcatganee as beaaficay thoed. and. upon failure of the Motgapor to pay the premiums therefor, the Mort.
gagee may. at its option, pav said premiums. and all sumne s advanced by the Mortgagee shall become a part
of mutpgage dedd.

7. That, togethbar with, and in #3dition to, the monthly payinats of principal and interest payable under the
tenin of the note secured Lercby, he will pay o the Mortearee, on the fint day of each month, until the indebied.
ress secuted berdny is paid in full, 2 sum equal to one-twdlith of the annual taves, public assessments and insur-
an0e premiums, as estimated by the Matgagee, and, on the falure of the Matgagor o pay all taxes, insurance
premniums and public asesanconts, the Martgagee may atits oplion, gay said itesns and charge all advances there-
for to the matgaze OB Thew monthly cwran puatnonts will s beas sterest to the mtzazonis .

$. That he berely assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereundas., and should legal procecdings be instituted pursuant to this instruinent, then the Mortgagee shall
have the right to have a receiver appointed of tire rents, issues, and profits, who, after deducting all charges and
caprinses attending such proceedings and the executicn of his trust as receiver, shall apply the residue of the rents,
issues, atd prcdits, toward the payment of the debt secured hereby.

9. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Most-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsocver other than by death of the Mortgagar, or, in the case of a construction loan, if the Motgagor
shiall pegvnit waek on the projoct to become and remain interrupted for a ptyiod of Gfteen (15) days without the
written cotesent of the Mortgagice.

10. It is agreed that the Mastgagor shall bold and enjoy the premises above conveyed until there is a default
under this ortgage or in the note secured hereby. 1t is the true meaning of this instrument that if the Mort.
gagor shall fully perforin all the terms, conditions, and covenants of this mortgage, and of the note secured hercby,
that then this mortgage shall be utterly null and void; othetwise to 1amain in full force and virtue, If there is a
default in auy of the tenns, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Marteagec, all sums then owing by the Mortgagor to the Mortearee shall become immediately due
and pavable and thic mortgage may be foreclosed. Should any legal proceedings be indituted for the foredore
of this moteage. or should the Mortgagee bocome a paity to any suit involving this Mortgage or the title to the
premises described hierein, or should the debt secused hereby or any pait thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incuried by the Mortgagee, and a reason.
able attorney’s fee. shall therenpon become due and payable iminediately or on demand, at the option of the
Moitgagee, as a part of the debt secured thereby, and may be recovered and callected hereunder.
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