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LNIFORM COVENANTS. Borower andd ender conenant andapree as Godlomss ' S ﬁ')}

1. Payment of Principal 2nd lnterest. Borrouer shall promptly pay when due the phincepal of and interes? on the 1n-
debtedness evidenced by the Note, prepasment and fate charges as providad in the Note, ardd the pronapat o and intclen Onoany
Fulure Advances secuered by this Mortpage,

2. Vunds for 13ves and lnsurance, Subjact toapphicable law or to a wniten wane o 1 ender, Borrowcs shall pay 1o b ender
on the day monthly installments of prinapal and mterext ate pavable under the Note, untih the Note s pad i Tull, a sum therain
“Funds'") equal to one-1welfth of the searly taves and avseamenis which may attan prionny over this Mortpage, and groend renis
on the Properts if any, plus one-twelfth of searly premium inatallments fos harard maurande, prus onc-tuwefth of veatiy premium
installments for mortgage insurance, 1f any, alt as reasonably cutrmated inmally and from ime to me by Lender o0 the basis of
acessments and bills and seascnable estimates thereof.

The Funds shali be held in an indtitunion the deposils o1 accounts of which are sreured of guaranteed by a bederal of state
agency tincluding L ender if Lender is such an indtitationy. 1 ender ~shatl apply the Funds 10 pay sand tanes, asseaments, it ance
premiums and ground reats. Lender may not charge for w holding and apphying the bunds, anabvzing snd aocosnt. of venfying
and compiling said assessments and balls, unless 1 ender pays Borroacr interest on the b unds and apphlyable law permits 1 ender to
make such acharge. Borrowner and 1 ender may agrecin wring al the nimie of caecution of this Martgage thatinterest on the bunds
shall be paid to Botrower, and uniess such agreement is made o1 applicable law requites such interest to te paid, 1 ender shall no
be required 10 pay Borrower any inerest o1 carmings on the Funds, Lender <hall gine 1o Borrewer, withaut <harge, an annuat ac-
counting of the Funds showing credits and Jebils 1o 1he Funds and the parpose for which cach debarto the Funds wasy made. IThe
Funds are pledged as addiional secutity for thevums <«evered th thes NMorrgpage.

I the amount of the Funds held by 1 ender, 1ogether with the future monthh inataliments of Fands pavable pnios to the due
dates oF 1aves, assaaments, MRuiance promiums and ground rents, shall cveed the amount tegquzed 10 pay wnd tane, asesis-
ments, insurance premums and ground rents as they Tall due. such evcess ~hatl be, &t Boarroaer s option, cither prompily repard to
HBorrower of credited to Borrower on monthly inatallments of Funds I the amouant of the Funds held tn Lender chall not be suffy-
CHAT 10 PAY 1280, ALLCRAMENTS, INAUTETICC Pomitms and ground rents as they fall due, Botrower <hall nav 1ol ender any ameunt
necesary 1o make up the dehaeniy within 30 dave from the date notie 1 matled by Lender e Borroner toguesting pavmeni
thereof.

Upon payment 1n full of all cums secured by this Moerezge, §ender <hall prompriy tefund to HBoctoner 2ny Funds held e
1 ender. B under paragraph 18 hereof the Properniy s wid o1 the Propetiy o ahermiee acgnted by Lender ender hall appdy, Do
later than immediateds prios 10 the sale of the Properiy o 1 acguinion by Lender, ans Funds Hedd by Tender a1 the ime of ap-
plication as a credit against the sums wocuted by this Morigage.

3. Application of Pasmeats. Unless applicable fam pronsdes otherwice, ali pavmenis seceatd by 1 ender undes the Noic and
paragraphs | and 2 hereof <hall be applied by Lender firatin pavment of amounts pasabic to 1 endet by Borrowmer under paragraph
2 hereof, then 10 interest pasable on the Noie, then 1o the prrnopal of the Noie, 20d then to interest and princpal on am Future
Advanies.

4. Charges: Licas. Borrewer shall pay 21 1anes, avoaments and other Jharees. Tines 2nd impoatians antehatable to the
Properts which may attain 3 prionty aver this Muosipage. and leawehold pavmenis o ground remeof any,in the mannet v onaded
under parzgraph 2 horeof o1, 1 not paad an soch mannet. by Borower mabing pavment, when due, Jdirecty 1 the pavee thereod.
Borromer shall prompedy furmish 2o Lendor zlinotices of amounts Aue under thus paraptaph, 2nd inthe cvent Borrower shall make
pavment direcily, Borzoner shall proenpely furnnk 1o L ender foaoepis cardencing such pavments. Botrower <l promphy dis-
charge any ben which has prietsty over shis Moetezpe: proasded, that Boaetoner Jdull not e required 1o &ischarge any such hen so
long as Borrower shall 2g10¢ 10 anitang 1o the pavmen? of the obl-panon socuted ba such bien :n a manne accepable 1o bondar, of
shall 1n good fanh contest <uch ben Iy, on defend rniorcemen: of va;h ben g Jogad froceedings wihnch operale ta provem iht -
forcerrem of the ben or forfeitaure of the Property o 2n patt thoteo!

%, Harard leswraace. Borrontr shall boep 100 smpionemands Hom Quaaning of bereadier crocted on the Property amsured
ap2inst kws by fire, hazards midoded mvhin the termm entended coserrpe. 2nd woch onhier haratds as | ender may 1oque and mn
such amounts and foo coth perands me Londer mes fegquit. reonnded. “hpt Lender shall not require that the amount of soch
wncrape oroeed That amhount of L etege Teguited 1o pan s wumms aoooted B R Monipepe

The anveutance carnxet pronding the inaurance shipll he chosen by Botrowea wwtoect 1o appiea B by Lendor peonided. that such
appecnal thall not he unsexsemably wathheld Al premiumes amoneatatie poboss dhall he sund 10 the smannct peonaded unde
paraprenh X hereot ce.1f not pund ansoch menancs, i Boatrewet mabing paviment, whon due. Sitecth 10 she 1ncut ANOC CRITHT.

Al maurance potioes and renewals thereef shaii te o fonm a, ceprehic 1o Y ender and el include 3 vanderd morigepe Jeusr
0 favor of and 1n form soceptable 101 ender. | ender shall have the niehit 1o told the pobioics 2nd rencwals therool. and Borrower
sall promptls furmsh 1o 1 ender all rencwal notioes and 21 tevepis of pesd premmums, In the event of Toss, Bmtower shall gne
prom nadiee 10 the s ance carner and 1 ender. 1 onder mas mebe peond of Tond 3t 1t made prompels by Bootower

Unleas 1 endor and Botrower othrt wied 20100 11 ROTEE AT LTENC rrocreds chall be 2pphod 10 16512100 7 TOPRT of the
Progens duemaped. ron2aded such 1EOTAL N O TENALT I I AT 21l feacbie and 1hr aecut A3 of this Mevzgape 3s not thereby am-
patred. 1 cuch 1o010T 1M o TePRuT 1 1 coomomn 2lly deanhic an of The secutiin of this Mivtprpe would be impaired. the an-
suranie provecds shall be apphed 10 the wumeseoured to 1t Morepape, with the ovoess st emy, pnd to Borgower. 1{ the Proqriv as
ahandoned by Botrower. ot af Botroser fzilstarespond 10 1 ender mehn 30 dave f1om the date Datave 1 mated by Lender 1o Boe-
rower 1hat The sncurance carnet offers 1o settie a iaim tor msuranie hetelis, §ender v authorized to ¢olit and apply 1he an-
waranoe proveads at | endet ™« opton ather tarodtarationor Tepan of *he Properts of 1o the cums secuted by this Martpape.

Unless §ender and Borieaer mhttwise agrec in wuing. any such ppphicanion of proveeds 10 principal shadl o ovend o1
pasipent the duc date of the manthly inatatiments telerred 1o an parapfaphs 1 and 2 hereo! ar Jhanpe the amount of wch in-
staliments. I under paragraph I8 hereod the Properny o acquited by Lender, a1l 1:phy. 1ale and anterest of Borronet inand toany
inwwurance policies and 1n and 10 the proveeds thereot resuling Troen damepe 10 the Prapetts prio 1o the sale o1 aogursation shall
pass 1o 1 ender 1o the euient of the sums secured By this Mot tpape rmmediatedy praot 2o cuch sale o1 acquisitian.

6. Presernvation 2ad Maisteasnce of Praperty: 1 caweholds; Condominiums: Planscd Uait Devdlopments. Botrower shall
Loep the Proparty an pood repair and shall not commit wawic of i snpairmen o Sereronation of the Propernty and shall com-
pls math the pronassons of any beasf ths Morteape 1s o0 a Jeechold. 1 this Mogipepe non 2 utiiin a coodomimum of a planned
umit davclopment, Borrow o <hall perform 2l of Bocrower s orlipations unden the decdzraton of covonants CICRATINE O g CTRINg
the condominmum of plannnd unit deiclopmetst. the ba-lams and eguintions of the (ondominium of planned unit deackogencm,
2nd constituent documents. §f 3 condominiem of planned unn Jerclonment nidet 1 evacuted by Bogroner and oo ded topciher
»ith this Marigage, the covenants and agroements of woch 13dcr shall be incorpu ated imo and shall amend and supplement the
conenants and agreements of this Morigags acaf the 1ider were a parnt herood.

1. Protection of | emder’s Secwrity. 1f Borrower fals to perform the covenants and apgreoments contained in this Mogrpage.
o1 3T any acDon o1 procecding 1 commenced ahich metetalh #ifects Lender's interest an the Properiy, incduding, ban oot himned
10, cminent Aomain, inseh oney. cindt cafloriement. o7 antangementy of praceedings imohang a tand rup o decedent, then 1.ender
at { ender™s aption, upon natice 1o Borrowner, may make such appearances, dishurse such sums and 1ake such aci1on a8 is DOOCIAaTY
1o peotext | ender’s interest, including. but not limited 10, disbursement of reaconable antorney’s focs and eotry upon the Propenty
10 make repairs. If 1 ender roquited MOTIEARC tnLUTATOC 2v 3 condition of making the loan sevured by this Mortgage., Borrower
shall pay the premiums required to maimtain such inwutance in cffect until such 1ime as the requitement for such inwurance t1er-
minates in accordance with Botrower's and L ender™s sritten agioemenl o applicable law . Botzemer shall pay the amount of all
MOIgage INLUTanee premiums in the mannet provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to thas parapraph 7, with interest thereon, shall bevome additional indebtedness
of Botrowes sevured by this Morigaps, Unles Botroner and 1 ender agree 1o other termy of pavment, such amounts shall be
payable upon notice from Lender 1o I trowet requesting payment thereof, and shall brar interey from the date of disbursement at
the rate payable from time ta time on .« vinding principal under the Node unless pavment of interest at such rate would be con-
1eary to applicable law, in which ever. .. h amounis hall bear intetest at the highes 1ate permissible under applicable law.
Nothing contained in this paragraph 7 shall require 1 endet to incur any expense o take any action hereunder.

8. Inipection. 1 ender may mabe or canteto be made rearonable entrics upon and upedtions of the Properts. pronvaded that
I ender shall give Botrower notice prior to any such ingpection «pecifving reasonable cause therefor related 1o ender v anterest an
the Properis.
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